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In recent years, there has been a record economic growth in South-East Asia. As a rule, these
countries are densely populated and have the world’s highest population growth rates. This topic is
relevant in our time, as the dynamics of economic growth is one of the most important characteris-
tics of the economic life of any country in the world, and the population is directly involved in pro-
duction processes and consumer outcomes. Is the economic boom associated with the population
growth rate directly, or not? I will try to examine the correlation of these two factors.

Economic growth in the given article is understood as an increase in created material benefits
and public goods and, hence, and increase in living standards.

There are the following purposes of effective economic growth:

« life expectancy increase;

» disease and traumatism decrease;

* education and culture improvement;

* requirements satisfaction and consumption rationalization;

* social stability and confidence in the future;

* overcoming of poverty and a wide gap in standards of living,

* achievement of full employment rate;

* environmental protection and increase in ecological safety;

* crime rate decrease.

The economic growth finds the reflection in increasing both potential and real gross national
product (GNP) and gross domestic product (GDP), as well as in raising the economic power of na-
tions, countries, or regions. This proportion can be measured by two related indicators: 1) growth of
real GDP (GNP) over a given period 2) and growth of GNP (GDP) per capita.

The factors of economic growth include phenomena and processes, contributing to the rise in
output, production increase, efficiency improvement and growth quality. These factors determine
the physical ability of economic growth directly. There are other factors as well that influence the
country’s economic prosperity: increase in number and improvement of manpower quality, improv-
ing quantity and quality of fixed capital and natural resources, technology perfection, and others.
Formation of the competitive environment in the markets, reduction in prices on industrial resources
as well as in profit taxes, interest rates, etc. may be referred to as indirect factors [3].

The economy represents the dynamical system aimed to satisfy human wants. As any dynami-
cal system, it fluctuates — either upwards, or downwards.

The economy growth has two positive consequences. The first: as population grows in most
countries, it is necessary to satisfy requirements of new people. To meet the requirements of grow-
ing population the economy must develop too. The second: even if population does not enlarge
people still need more and more goods and services. They want to raise living standards, and it is
only constantly booming economy that can provide them.

Recession is a good example of what is named a vicious circle. Buyers cut down expenses, en-
terprises dismiss people (who, in their turn, reduce the contribution to consumer demand), invest-
ments decrease. This downward trend keeps further on, as each of these reductions causes even big-
ger reductions in the associated spheres.

On the contrary, booming economy shows us a positive cycle. It begins when consumers don't
want to drive old cars, dress old clothes or live in old houses any more. They start spending money
over again. Enterprises hire people, the earned money gets to consumers’ pockets, and investments
rise. Thus, more and more money is injected into the economy. All this promotes further growth



and lasts until another recession or overproduction crisis occurs, which in its turn, again results in
recession.

The question what factors influence economic growth, remains one of the central subjects of
macroeconomics, and so far there has been a heated debate concerning sources of economic growth.
However, the majority of economists, following Robert Solow's classical work (1957), point out
following key factors of economic growth: technical progress, accumulation of capital and man-
power growth. That is why the work is based on Robert Solow's neoclassical model, which consid-
ers rise in labour force as one of the factors, influencing the economic development.

Solow growth model and population According to this model the
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Let's consider the basic conse-
quences of population growth.

Firstly, given the stable eco-
nomic development, an increase in
population is not accompanied by a rise in capital and output per worker, but since the quantity of
workforce grows at a certain pace, the capital and volume of output grow proportionally. Hence,
population growth can't provide long-lasting growth of living standard as the output per worker re-
mains constant on account of steady economic development. However population growth provides
continuous total output growth.

Secondly, population growth allows giving further explanation why some countries are rich,
and others — poor. The Solow’s model foretells that the countries with higher rates of population
increase will have lower level of GNP per capita [4].

Thirdly, population growth influences the level of capital accumulation: if population grows
faster than GNP, the country cannot satisfy all increasing needs.

Within the framework of this study, economic indicators of twenty one countries have been
analyzed. The countries from South East Asia, Latin America, Europe, the Commonwealth of Inde-
pendent States, North Africa and the USA were taken for the research. Such indicators as real
growth rate, population growth rate, income per capita (PPP from 2003 to 2010), and unemploy-
ment rate from 2003 for 2010 were compared to determine the correlation between dynamics of
population and economic prosperity.

The increase in public product per capita means improvement of living standards. Real product
boost involves increase in tangible wealth. Thus the growing economy is able to satisfy new re-
quirements and solve social and economic problems both within the country, and beyond.

GDP per capita (on PPP) in the countries considered is inversely proportional to the population
growth rate: in other words GDP per capita decreases whereas population growth rate soars. Thus,
the Solow’s model is verified. But during the crisis (2007-2009) economic indicators changed re-
gardless of population, i.e. practically in all the countries under study GDP (PPP) per capita fell ac-
companied by shrink in population growth rate. The exception is made by such countries as Brazil,
Austria, France, Italy, Libya, and the USA. In my opinion, it is connected with such factors of eco-
nomic growth as manpower quality, natural resources and technologies perfection. Besides, in the
list of "countries-exceptions" there is Brazil which is among the ten countries that suffered from the
crisis the least. It can be explained by the following fact: the country invests into its own economy
and improves commercial relations with China and India. Also during the same period the GDP rate
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in South East Asia continued growing, or remained approximately at the same level, against the
previous years.

Considering such factor as labor, it is also necessary to notice that vocational training of work-
ers raises labor productivity, hence, accelerates economic growth. When estimating the demograph-
ic situation in the world and the correlation between the population growth and economic develop-
ment in this or that country, not only these two factors should be taken into account, but the age
structure of population as well. The more aged the population is, the lower the rates of economic
development in the country.

Consequently, the facts regarding the period under study show that, with some exceptions, in-
crease in the economic development level often correlates with the low factor of population repro-
duction. However, it is necessary to notice, that the issue about the correlation between population
rise and economic growth is rather complicated and disputable; certainly, it can't be elucidated with-
in the given report. The full analysis should include, in particular, detailed comparison of all the
factors, which influence economic development both in a particular country, and the world as a
whole.
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JMHAMUKA UYMCJIIEHHOCTHU HACEJIEHU A KAK ®AKTOP SKOHOMUYECKOI'O
PA3BUTUSA TOCYAAPCTBA
Boapsiro 0. — crynentka MD-82, SxoBuenko E.B. — nouent xagp. M0, UDuy

B mocneanee Bpemsi cambie BRICOKHE TEMITBI pOCTa SKOHOMUK HabmogatoTes B crpanax fOro-
BocTtounoit A3un. Kak npaBuio, 3TU CTpaHbl TYCTOHACEJIEHHBI U UMEIOT OJTHA U3 CaMbIX BBICOKHX
TEMIIOB POCTa HaceleHus. JlaHHas TeMa akTyallbHa B Hallle BpeMs, TaK KaK JUHAMHKA YIKOHOMHUYE-
CKOTO pOCTa MPEACTaBIsSET CO00M OAHY M3 HamboJiee BAKHBIX XaPAKTEPUCTUK SKOHOMHYECKOM
YKU3HU JTI000M CTpaHbl MHUPA, a HACCJIICHHUE SBIISICTCA HEMOCPEICTBEHHBIM YYACTHUKOM MPOU3BOJICT-
BEHHBIX MPOIIECCOB U MOTPEOUTENIEM €0 pe3yiabTaToB. CBs3aH M SKOHOMUYECKUM OyM HAMPSIMYIO
C TEMITaMH POCTa HACEJICHHS WU HEeT? B cBOEHl cTaThe S MOMBITAIOCh PACCMOTPETHh B3aMMOCBSI3h
3TUX ABYX (PaKTOPOB.

[Tox 5KOHOMHYECKUM POCTOM B IaHHOM CTaThe MMOHUMAETCS YBEIMUYCHHE 00BheMa CO3/ITaBaEMbIX
MaTepuaIbHbIX U COIMAJIBHBIX OJIar a, CJIeI0BaTebHO, U MOBHIINICHUE )KU3HEHHOTO YPOBHS Hacele-
HUSL.

Brigenstor cnenyromue nenu 3¢h(GEeKTUBHOTO SKOHOMUYECKOTO POCTa:

o YBEITUYCHHUE TIPOIOJDKATETLHOCTH JKU3HU;

CHUXEeHHE 3a00J1€BaEMOCTH U TPaBMaTH3Ma,

MOBBIIIICHUE YPOBHS 00pa30BaHUs U KYJIbTYPHI,

0oJ1ee TOJTHOE yIOBJIETBOPEHUE TIOTPEOHOCTEH M parmOHAIM3aIUs TOTPEOICHNS;
colanabHas CTAOMIIBHOCTD U YBEPEHHOCTh B CBOEM OYIyIIEM;



o IIPEOI0JICHUE HUIIETHI U KpUYAIIUX Pa3jInyuil B ypOBHE KU3HH,

. JOCTI)KEHHE MAaKCUMAJIbHON 3aHITOCTH;
. 3alUTa OKpY>KaroLeil cpeibl U MOBBILIEHHE SKOJIOIMUYEeCKON O€3011acCHOCTH;
o CHUYKEHHUE TTPECTYIMHOCTH.

CBoe€ BbIpaK€HUE S5KOHOMUYECKHUI pOCT HAXOUT B YBEJIMYEHUH IMOTEHIIMAIIBHOTO U PEAIbHOTO
BaAJIOBOTO HanuoHanbHOTO TipoaykTa (BHII) wim BanmoBoro Buyrpennero npoaykra (BBII), B Bo3-
pacTaHuM PKOHOMMYECKON MOIIM HAIMH, CTPaHbI, peruoHa. J[aHHOE BhIpa)KEHUE MOYKHO U3MEPUTh
JBYMsI B3aMOCBSI3aHHBIMHU TIOKa3aTeNsIMH: 1) pocTOM 3a ompeneneHHblil nepuos peansHoro BBII
(BHII) u 2) pocrom BBII (BHII) Ha aymy HaceneHusl.

[Tox akropamMu SKOHOMHYECKOTO POCTa MOHUMAIOTCS SIBJIEHUS M IMPOIIECCHI, BO3JIEHCTBYIO-
1I1e Ha yBeJIM4eHne o0bema MPOU3BOJICTBA, MOBbIIeHHE 3(PPEeKTUBHOCTH U KauecTBa pocra. [1ps-
Mble (PAKTOPbI HEMOCPEACTBEHHO ONPEAEIAIOT GU3UUYECKYIO CIIOCOOHOCTh 3KOHOMHYECKOIO POCTa.
K HMM OTHOCST yBETMYEHHE YUCIEHHOCTH U MOBBILLIEHUE KayecTBa TPYAOBBIX PECYPCOB, POCT 00b-
eMa M yJayylleHHE KayecTBa OCHOBHOI'O KalMTaja U MPUPOJHBIX PECYpPCOB, COBEPIIEHCTBOBAHHE
TEXHOJIOTUHU, OPTaHU3ALUU U YIPaBJICHUs NMPOU3BOJCTBOM, MpPEINPUHUMATEIHCKUE CIOCOOHOCTH
TOBAPONPOU3BOAUTEINCH. Y CIIOBHS U MPEANOCHUIKU JJIsl 3TOTO ONPEACIIIOTCS KOCBEHHBIMU (DaKTO-
paMH, K KOTOPBIM MOTYT OBITh OTHECEHBI (POPMHUPOBAHUE KOHKYPEHTHOW Cpeibl Ha PBIHKAX, CHH-
YKEHHE 1IeH Ha POU3BOJACTBEHHbIE PECYPCHI, HAJOIOB Ha IPUOBLIb, IPOLIEHTHBIX CTABOK U T.II. [4].

DKOHOMMKA MPEACTaBIIAET CO00M TMHAMHUYHYIO CUCTEMY, HAIIPAaBJICHHYIO HA YJOBJIETBOPEHUE
yenoBeyeckux norpedHocreil. Kak mobas AuHaMuyHas cUCTeMa, OHa HE CTOUT Ha MecTe — JIn0o
pacteT, 100 COKpaIaeTcs.

PocT sx0OHOMMKM UMeEeT JBa MOJIOKUTEIbHBIX clieZcTBUS. [lepBoe: B OOJIBIIMHCTBE CTpaH pac-
TET YUCJICHHOCTb HACEJICHUs, U HY)KHO YJIOBJIETBOPUTH NOTPEOHOCTH HOBBIX jojel. Eciu yBenu-
YIBAETCsl HAaCeJIEHUE, JI0JKHA PacTU M SKOHOMHKA, YTOObI 00ecreunTh ero HyXabl. Bropoe: naxe
€CJIM POCT YMCIEHHOCTU HACEJEHHsS] OTCYTCTBYET, JIOASM HY)KHO Bce OO0Jbllie TOBapOB M YCIYT.
OHH XOTAT MOBBICUTH CBOM YPOBEHb JKM3HHU, U TOJBKO MOCTOSIHHO PAcTymias SKOHOMHUKa (TIPH yc-
JIOBUY HEHAHECECHHSI KPUTHIECKOTO yIiepda OKpyKaroliel cpeie) MOKET ero 00ecreuuTh.

Peneccus sBisieTcs XOpOIIMM IPUMEPOM TOTO, UTO HA3bIBAIOT MOPOYHBIM Kpyrom. Ilokynare-
JIU COKpALIAIOT PAaCcXO[bl, MPEINPUITHS YBOJBHAIOT JIOACH (KOTOpBIE, MOCIE 3TOr0, COKPALaloT
CBOM BKJIaJl B TOKYMATEIbCKUN CIPOC), CHUKAIOTCS WHBECTHIMH. Bce 3TO B JalbHEWIIEM UL
yCcyryousiercs, MOCKOJIbKY Ka)XJ0€ U3 ATHX COKPAILEHUN BBI3BIBAET €lle OO0JbIINE COKpAIlECHUs B
CBSI3aHHBIX C HUM cepax.

HanpoTtus, 3koHOMUYECKH TIOIBEM JEMOHCTPUPYET HaM MOJIOKUTEIbHBIN HUKI. OH HaunMHa-
eTcsl Torja, Korja noTpeduTenu O0ojbllle HE XOTIT €3AUTh Ha CTapblX MalluHAaX, OJE€BaTh CTapble
BEIIH H JKUTh B cTapbiX JoMax. OHU HAYWHAIOT CHOBA TPAaTUTh JeHbIH. [Ipennpustus cHoBa OepyT
mofie Ha paboty, 3apadoTaHHbIE JEHBIU MONAJAl0T B KapMaHbl MOTpeOUTENEeH, pacTyT HHBECTH-
uuu. Takum oOpa3om, Bce Ooublile IeHer HauyMHaeT oOpalaTbesi B 9koHOMHKe. Bee 3To ciocober-
BYET €€ pOCTY U IPOJOJIKAETCS A0 CIEAYIOLIEro craja WM KpU3uca Mepernpou3BOJCTBa, YTO, B
CBOIO OuU€pe/ib, CHOBA IIPUBOJIUT K PELIECCUU.

Bompoc o ToMm, kakue (akTopbl BIAMSIOT Ha SKOHOMHYECKHH POCT, OCTAE€TCS OJHUM U3 LEH-
TPaJIbHBIX BOIIPOCOB MAKPO3KOHOMUKHU, U J1€OATHI 110 MOBOJY UCTOYHHUKOB 3KOHOMUYECKOTO pOCTa
MIPOJIOJIKAIOTCS U 110 CErOTHAIIHUN 1eHb. OHaKo, OOJBIIMHCTBO AIKOHOMUCTOB, CIEAYs Kilaccude-
ckoi pabore Pobepra Comnoy 1957 rona, BEIIEISIOT CEAyIONIME KIOUeBbie (haKTOPhl SKOHOMUYE-
CKOTO pOCTa: TEXHUYECKHM Iporpecc, HaKOIJIEHHE KauTalla U pOCT TPYJIOBBIX pecypcoB. MimeHHO
II03TOMY B JIaHHOM paboTe 3a OCHOBY B3siTa HEOKJIaccuueckas Mojenb Podepra Coioy, paccMaTrpu-
BaIOIllasi pOCT TPYIOBBIX PECYPCOB Kak OAMH U3 (AKTOPOB, BO3JEHCTBYIOIIUX HAa SKOHOMUYECKOE
pa3BUTHE.

B cootBeTcTBHM € 3TOM MOJENBIO CTpaHa ¢ 0oJiee BBICOKMMH TEMIIAaMU POCTa HaceleHUs Oy-
JIeT, IPU IPOYMX PABHBIX YCIOBUSAX, UMETh 00Jiee HU3KYIO KalUTaIOBOOPYKEHHOCTh Tpya H, IO-
3TOMY, O0Jiee HU3KUH YpOBEHb IyHIEBOTO A0xoja. Jpyrumu cioBaMu, ObICTPBIA POCT HACEIECHUS
BBI3BIBACT TEHJCHIIMIO OOHHINAHKS CTPAHbBI, MOCKOJBKY OYEHb TPYIHO IOJJIEPKUBATH BBICOKHIMA
YPOBEHB KAMMTAIIOBOOPY>KEHHOCTH, KOTJ[a CaMO KOJINYECTBO paOOTHUKOB OBICTPO pacter [3].



PaccMoTpuM OCHOBHBIE NOCIIECTBUS POCTA HACETICHUS.

Bo-nepBbix, B yCTOMYHMBOM COCTOSSHUM SKOHOMMKH IIPU PACTYIIEM HACEIEHHH KaluTajl U Bbl-
MyCK MPOAYKIMHM HA OJHOTO pabOTHUKA OCTAIOTCSl HEM3MEHHBIMH, HO TOCKOJIBKY KOJIMYECTBO pa-
OOTHUKOB pacTeT C ONPEJCIICHHbIM TEMIIOM, KaluTal U 00beM MPOU3BOJICTBA TOXKE PACTyT C TEM
xe TemnoM. CreoBaTeabHO, POCT HACEJIEHUsI HE MOKET 00eCHeunTh JUIMTEILHOTO POCTa YPOBHS
KU3HHU, TIOCKOJIbKY 00bEM MPOU3BOJICTBA B pacuéTe Ha OJHOI0 pabOTHHKA B YCTOMYMBOM COCTOS-
HUU OCTa€Tcsi NOCTOSAHHBIM. O/IHAKO POCT HacesleHHs 00eCleunBaeT HEMPEPbIBHBIN POCT BaJIOBOTO
BBIITYCKA MPOJIYKIUH.

Bo-BTOpBIX, pOCT HaceneHus MO3BOJISIET AaTh TONOJHUTENIbHOE O0BSCHEHHE TOTO, IOUEMy He-
KOTOpbIE CTpaHbl Oorarthl, a aqpyrue — 6eansl. Monens Conoy npeackasbiBaeT, YTO CTpaHbl ¢ Oosee
BBICOKMMH TEMIIaMH pOCTa HaceJeHus OynyT umeth Oosee Hu3kuil yposenb BHII Ha nymy nacene-
Hus [5].

B-Tperbux, poct HaceneHHs BIUSET Ha YPOBEHb HAKOIJICHUS KallMTaja: €CIM POCT HACEJIECHUS
6onpme BHII, To mpoucxoaut oOHUIIAHKE JTIOICH.

B xozxe pabGoTsl OblIM MpOAaHAIU3UPOBAHBI SKOHOMUYECKUE TMoKa3arenu 21 crpansl. [ns uc-
cienoBaHus Obutn B3sTH cTpanbl U3 FOBA, Jlatunckoit Amepuku, EBponbl, CHI', CeBepHoil Ad-
puku u CIHIA. /Ins onpeneneHus CyllecTBOBaHMS 3aBUCMMOCTH CPaBHUBAIMCH TaKUE MOKa3aTean
Kak: peanbHbI Temn pocta BBII, Temn pocta Hacenenus, moxon Ha aymry Hacenenus (mo I1T1C),
ypoBeHb 06e3paboTtuiibl 3a nepuoa ¢ 2003 mo 2010 rr.

VYBenuueHnue oOIIECTBEHHOTO MPOYKTa B pacueTe Ha AYIIY HACcEJICHUsS! O3HAuyaeT MOBBIILIEHUE
ypOBHS XU3HU. POCT peansbHOro mpojaykra BieudeT 3a co0oil Bo3pacTaHue MaTepUaIbHOrO M300H-
nus. T. e. ”HBIM CIOCOOOM MOYHO CKa3aTh, YTO PACTYIasi YJKOHOMHUKA 00J1aaeT OOJIbIel Crocoo-
HOCTBIO yJIOBJIETBOPSATH HOBbIE MOTPEOHOCTH U pelIaTh COLUATbHO-IKOHOMUYECKUE TIPOOIIEMBI KaK
BHYTPH CTpPaHbl, TaK U Ha MEXJIyHapOIHOM YPOBHE.

BBII na nymy nacenenus (mo I1I1C) B paccMOTpeHHBIX CTpaHax YBEIMYMBAETCSA NMPU YMEHb-
IIEHUH TE€MIIa pOCTa HACEJIEHUs1 M, COOTBETCTBEHHO, YMEHBIIAEeTCA IPU YBEJIIMYEHUH TEMIIa pocTa
HaceneHusa. Takum o6paszom, mozaens Cosoy nmoarBep:kaaercs Ha npaktuke. Ho B ronasl kpusuca
(2007-2009r1T.) MOoKa3aTen 3 KOHOMHUKH U3MEHSIOTCS BHE 3aBUCUMOCTH OT JUHAMHUKHA YUCICHHOCTH
HaceseHus, T.e. mpakTudecku Bo Bcex ctpanax BBII (mo II1C) Ha pymy HaceneHus magaeT gaxe
IpH yOBIBAOILIEM TEMIIE pocTa HaceneHus. VIcKitoueHne cocTaBisiioT Takue CTpaHbl Kak bpasunus,
Asctpus, ©Opannus, Utanus, Jlususa, CIIA. Ilo MmoeMy MHEHHIO, 5TO CBSI3aHO KaK pa3 ¢ TaKUMHU
(akTopaMM pocTa SKOHOMHUKH KaK KaueCTBO TPYJOBBIX PECYPCOB, MPUPOIHBIE PECYPCHI U COBEp-
LICHCTBOBAHME TEXHOJIOTM. KpoMe TOro, B CHHCKE «CTPAaH-UCKIFOUEHUN» HaxoauTcs bpasmnus,
BXOJIA11asi OJJHOBPEMEHHO B JIECSTKY CTPaH MEHBLIET0 BCEro MOCTPaJaBUIMX OT KPU3HCA; ITO CBS-
3aHO C TE€M, YTO CTpaHa MHBECTUPYET CPEACTBA B COOCTBEHHYIO 3KOHOMHUKY M HapallluBaeT TOpIro-
Bble CBs3U ¢ Kutaem u MHnueit. Takke 3aMeU€HO, YTO B IOl KPU3KCA TEMIIBI PEAJIBLHOIO pOCTa
BBII B3sateix mis Habmoaenus ctpan FOBA nponomkatot pactu, 1100 OCTarOTCs MPUMEPHO HA TOM
K€ YPOBHE, YTO U B NPEAbIAYIIHE FOJIbI.

PaccmaTpuBas Takoil GpakTop Kak pabouas cuiia, CielyeT TakKe OTMETHTb, YTO 00pa3oBaHuE U
npodeccroHalibHas MOJArOTOBKAa PaOOTHUKOB MOBBIIIAIOT MPOU3BOJUTENBHOCTh TPYZAQ, CJEI0Ba-
TEJIbHO, YCKOPSIIOT TEMIT IKOHOMUYECKOro pocta. Ilpu ouenke nemorpaduueckoi cuTyalli B MU-
pe, BO3JEICTBUS pocTa HACEIEHHsI HA SKOHOMHYECKOE MOJI0KEHUE B TOM MM UHOM CTpaHe, 3Haue-
HUE UMEIOT He TOJIBKO 00I11asi YUCIEHHOCTb U MIPUPOCT HACEIEHMSI, HO U €0 BO3pacTHasi CTPYKTYpa.
Temnbl 5JKOHOMUYECKOTO POCTa B CTPaHe, B BO3PACTHOM CTPYKType KOTOpOH mpeoOianaeT Hacese-
HUE CTapIIMX BO3pPacTOB, OyIAYyT HUXKE, YEM B CTpaHe C npeobiajaHueM MOJIOJO0ro, TPYA0CHoCco0-
HOT'O HaceJeHusl.

TakuM 006pazoM, 1aHHbIE pACCMOTPEHHOIO MEPHOA TOKA3BIBAIOT, YTO, 33 PSAOM HUCKIIOUEHHH,
MOBBILIEHUE YPOBHS IKOHOMUYECKOTO Pa3BUTHUSI YACTO COOTHOCHUTCS C HM3KUM Kod(hduireHTomM
BOCITPOM3BO/JICTBA HaceseHusa. Heobxonumo, ojHaKo, OTMETUTh, UTO BOIIPOC O CBSI3U POCTa Hacelle-
HUS C POCTOM 3KOHOMUKHU JIOCTATOYHO CJIOKEH U, 0€3YCIIOBHO, HE MOXKET ObITh PACKPHIT B MOJHOM
Mepe B paMKax JaHHOTro Jokijana. [lonHbll aHanM3 JOJKEH BKIIOYaTh, B YACTHOCTH, MOAPOOHOE



CpaBHEHHE BceX (PAKTOPOB Pa3BUTHUS SKOHOMHUKHU KaK B OTJEJIbHO B3STOW CTpaHe, TaK U MUpPE B Iie-
JIOM.
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PUBLIC SERVICE ANNOUNCEMENT
Lesnikov A. — student of the International Economic Relations Department
Klimenko M.A. — senior lecturer of the International Economic Relations Department

Living in the modern society, you have probably noticed things that had become a daily rou-
tine and we barely notice them but many of these things may ruin our lives. These things are drunk
driving, violence against children, drug usage, gambling, etc. 26 000 people were killed in car ac-
cidents in 2009 in Russia. This figure would have been smaller if people did not drink before driv-
ing a vehicle. How can we prevent drunk driving? How can we make people quit smoking? How
can we make people go in for sport? One of the answers is public service announcement (or “social
advertising” — a term used in Russia). But what is public service announcement? Many people have
heard the term social advertising but don’t know what it means. Public service announcement is a
non-profit advertising aimed at changing public behavior and attracting to the problems of the so-
ciety [1]. Therefore, it focuses mainly on daily issues which are considered as a threat to the socie-
ty.

Any advertising must work, otherwise it considers ineffective. To be a successful and effective
advertising it should meet at least one of three goals:

e behavioral (buy the product)

e attitudinal (like the product)

e cognitive (recognize and/or learn about the product) [2].

Social advertising must make primarily a cognitive effect which would make people think
about the issue, recognize it and learn from it.

Many young people consider social advertising to be a new trend and don’t know that the first
social advertising appeared in the early 20™ century. 1906 is a birthdate of social advertising when
NGO “American Civil Association” created the first ad of this kind urging to protect Niagara Falls
from the activity of energy companies. During the World War I, in 1917 in America has become
very popular a recruiting poster in which Uncle Sam calls for young men to join the American Ar-
my. Later on the similar poster appeared in the USSR with the caption “Are you enlisted?” and
“Motherland calls for you!” [1, 3].

Today social advertising is aimed at many issues which are not only smoking and alcohol. The
range of possible topics has expanded over time. Some PSAs tell people to adopt animals instead of
buying them. Protecting our Earth, also known as being green, is another example of a current PSA
topic [4].



The major topics of public service announcement are different in different countries depending
on the most vital social problems which countries are facing. Thus, ads against obesity or compul-
sive gambling are very popular in the USA. Since America is one of the most religious countries
some religious organizations produce PSAs on non-religious themes such as family values [4]. It is
not a big deal to guess which topic is one of the most popular in Russia. Apparently it is alcohol.
But mostly, PSA topics are common throughout the world.

In the period between 1993 and 2000 President Clinton’s administration spent about $1,8 bil-
lion dollars on social advertising against drug usage [1]. Millions of dollars are being spent on the
social advertising every year. But does it worth such amount of money? Effectiveness of PSA is
questionable. Many people believe that PSA simply pushes young people to start drinking or smok-
ing at early age. Their argument is that social advertising reminds them about alcohol or cigarettes.
According to the survey held on the Internet among Russian users 51% believe that Russian people
need social advertising as it makes people think of modern social issues in the country. 43% say
that the influence of social advertising on the mindset of Russian is insufficient. 5% believe that
nobody pays attention to social advertising and consider it useless [5].

It is good to know that the majority of Russians think positive and believe that social advertis-
ing is capable of changing some tendencies. But the market of PSA in Russia is quite primitive in
comparison with other countries and needs some development. We need more PSAs not only
against smoking or drinking but also aimed at other aspects of our live, for example we need to
make people throw their rubbish in trash bins instead of throwing it in the street.
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COLIMAJIBHAS PEKITAMA
JlecuukoB A.Il. — ctynent rp. M3-71; Knumenko M.A. — ct. npen. kadp. MOO UDuyY

XuBst B coBpeMeHHOM 0O0IIIeCTBE, JIFOIM TIEPECTATH 33 yMBIBAThCSI O HEKOTOPHIX Belax, KOTO-
pBIe CTamu il HUX OOBIIGHHBIMH, HO MHOTHE M3 3THUX BEIIEH MOTYT pa3pylIUTh YbIO-TO KHU3Hb.
Peup uymeT o BOXKIACHNWU B HETPE3BOM BHJIE, IETCKOM HACWIIMU, HAPKOTHKAX, a3apPTHBIX UTPaxX H T.1.
26000 uenosek norudau B JATII Ha noporax Poccuu B 2009 roxy. Ota nudpa moria ObITh HUKE,
ecii OBl JIIOJM HE TMWIH, TIPEXKJIE YeM CaTuThCs 3a pyib. KakuM 00pa3oM MOKHO NPENOTBPATHTh
BOXKJICHHE B COCTOSIHUHM QJIKOTOJIBHOTO OmbsHeHHs? Kak BO3MOKHO 3aCTaBUTh JIIO/IEH OPOCUTH Ky-
puth? Wnu xak 3auHTEpecoBaTh HaceiaeHue B criopre? OAHUM K3 BO3MOKHBIX PELICHUH SIBISIETCS
collMalibHas pekyiaMa. Y MHOTHUX JIIOJel 3TOT TEPMHUH Ha CIyXy, HO HE BCE 3HAIOT €ro 3Ha4YeHHE.
ConuanbHasl pekjama — 3TO HEKOMMepUecKasl pekjiama, HalpaBjieHHas Ha U3MEHEHHUE COLMaIbHOIO
MOBEJICHUS | JIJIsl TIPUBJICYEHUs BHUMaHUA K mpodiemam obmectBa [1]. Takum o6pa3om, oHa co-
CpeloTouYeHa, B OCHOBHOM, Ha OOBIJICHHBIX aCIIEKTaX Hallel )KU3HH, KOTOPBIC MPEICTABIISIOT YyIpo-
3y couuymy. Jlrobas pexiama nomkHa paboTaTh, B IPOTUBHOM Cllydae OHa sBJsieTcs Hed(PeKTHB-
HOU. UTOOBI OBITH ycrienHOW U 3(PQPEKTUBHOM, peKIaMHas KaMIaHUs JOJDKHAs COOTBETCTBOBATH
OJIHMM M3 3TUX TPEOOBaHUI:

e “3aCTaBJISITH MOKYyMNATessl KyIUTh MPOAYKT

e “3aCTaBJISATH MOKYIATENS MOJOOUTH MPOAYKT

e uHGOPMHUPOBATH MOKYIATENS O MPOAYKTE [2].

CoumanbHas pekjiama J0/bKHAa UMEHHO WH(DOPMUPOBATh HACEICHHUE O MpoOiieMe, 4TOObI 3acTa-
BUTH 33/IyMaThCs M CIIeNIaTh ONPECIICHHBIC BEIBOIBI.

MHOTHe MOJIOABIE JIFOI CYUTAIOT CONMATbHYIO PEKJIaMy HOBBIM SIBJICHUEM M MOTYT HE 3HATh,
YTO TIepBasi COLMANIbHAS peKiIama MmosBmwiIachk B Hadasie 20ro Beka. 1906 roa cumraeTcst 1aTol pox-



JICHHsI TIEpBOM COLIMAIbHON PEKJIaMbl, KOTJ[a HEIIPaBUTEIbCTBEHHAs OpraHU3alus «AMepuKaHCcKas
rpakJaHcKas accoluanusy co3jajia MEepBYI0 PEKIaMy TAaKOro poja, MPHU3bIBAIOIIYIO 3aIIUTHUTH
Huarapcknii Boonaza oT AESATENBHOCTH HEPreTUYECKUX KoMmmnaHui. Bo BpeMs mepBoil MHUpPOBOM
BOMHBL B 1917 rony B AMepuKe cTaj IUPOKO MOMYJISPHBIM PEKPYTHHIOBBIH IJIaKaT, HA KOTOPOM
«aaas Com» mpu3bIBal MOJIOJBIX JIIOJIeH UATH B amepukaHckyro apmuto. [lozxe, B CCCP nosiBu-
JIUCh BCEM M3BECTHbIE aHAJIOTMYHbIE IUIaKaThl ¢ HaamucsMu «Tbl 3amucancs JoOpOBOIBLEM?» U
«Pomuna-mats 30BeT!» [1, 3] .

CeronHs couManpHasi pekjiaMa HalpaBjieHa HE TOJIBKO MPOTHUB KYPEHUS U aJKOTOJIsl, HO U Ha
MHOTHE ApPYrue OCTpocolHanbHble MpodiieMbl. KoanuecTBo TeMaTUK MOCTOSHHO YBEIUYMBAETCS.
EcTh conmanbHble peKkiiaMbl, IPU3bIBAIOIINE JIIOJIEH MPUIOTUTH 0€3I0MHBIX )KHUBOTHBIX, BMECTO TO-
ro, YTo0bl NOKYIAaTh UX. pyruM npumMepoM COUaIbHON PEKJIaMBbl SBJISIETCS COXPAHEHHUE SKOJIOT MU
Ha 3emute [4].

B pa3HbIX cTpaHax OCHOBHBIE TEMaTUKU COLIMATIBHOM peKiIamMbl MOTYT OTJIMYAThCS, B 3aBUCH-
MOCTH OT HamOoJjiee OCTPhIX COLHUAIbHBIX MPOOJIEM, C KOTOPHIMU CTAJIKMBAETCs rocynapcrBo. Ta-
KUM 00pa3oM, B AMepHKe NOMYJIIpHBI peKIaMbl IPOTUB a3apTHBIX UTP U HAIIpaBJIEHHbIE HA OOpbOY
¢ muuHUM BecoM. Tak kak, CILIA sBisieTcs oqHON M3 caMbIX PEIMTHO3HBIX CTpaH MUpPa, HEKOTO-
pbI€ PENUTHO3HbIE OPraHU3alUU JEJalT peKjaMy Ha HEpEeIMTHO3HbIe TeMbl, HapUMEp Ha TEMY
ceMelHbIX 1ienHocTel [4]. ['oBopst o Poccum, He cocTaBisieT TpyAa Ha3BaTh OJHY U3 HanboJjee mo-
NYJSPHBIX TEM B HaIlleH cTpaHe AJs COLMaNbHOM pexnaMbl. O4eBUAHO, UTO ATO aiaKoroJb. OgHaKo,
B OOJIBIIIMHCTBE CBOEM, TEMbI COLIUATIBHBIX PEKIaM OJMHAKOBBI [0 BCEMY MUPY.

B nepuon ¢ 1993 mo 2000 rr. agmuauCcTpanys npesuneHTa Kinumarona norparuia okoio $1,8
MJIpJ. Ha COLMAIbHYIO peKIaMy MPOTHUB yNOTpeOneHus: HapKOTUKOB [1]. MuuinoHsl 1osuapos
TpaTsTCs Ha COLUAIbHYIO pekiamy exeroqHo. Ho crout iu ona takux aesner? 3¢ (ekTuBHOCTH CO-
UaIbHON peKIaMbl ClIOpHA. MHOTHE 04U CYUTAIOT, YTO COLMaIbHAsl peKIaMa TOJIKAeT MOJIOJIEXKb
Ha TO, YTOOBl HaYMHATh BBIIIMBATH WM KYpPHUTh, IOTOMY YTO OHA JIMIIHUNA pa3 HAIIOMUHAET O BbI-
nuBKe win curaperax. CorjgacHo onpocy, nposereHHOMY B IHTepHeTe cpei poCCUMCKUX MOJIb30-
Bareneil 51% poccusiH yBepeH, UTO HalleMy HacelleHHI0 HeoOXoJuma CoIMalibHas pekjiama, Tak
KaK OHa 3acTaBJIET JIIOJEH 3alymMaThCcsl O COUMAIbHBIX MpobiieMax B crpaHe. 43% roBopsT, 4TO
BIIMSIHUE TAKOW peKJIaMbl HA CO3HAHUE POCCUSIH HEJAOCTAaTOYHO. 5% YBEpEeHbI, UTO HUKTO HEe o0pa-
[1aeT BHUMaHHUE Ha COIMATILHYIO PEKJIaMy U BOOOIIIE CUMTAIOT €€ OecIoyie3Ho [5].

[IpusTHO OCO3HABaTh, YTO OOJIBIIMHCTBO POCCUSH HACTPOEHBI NO3UTHBHO U BEPAT, YTO COLM-
allbHas pekjama ClocoOHa U3MEHUTh HEKOTOpble TeHAeHIMU. Ho phIHOK colnanbHON peKiaMbl B
Poccuu noka 10cTaTOYHO MPUMUTHUBEH [0 CPABHEHUIO C JIPYTHMMH CTpaHaMH U TpeOyeT pa3BUTHS.
Ham HeoOxoaumo 6osblie coluanbHONW peKsiaMbl HE TOJIBKO MPOTUB KypEHUs WM AJIKOTOJis, HO U
TaKKe MPOTUB JAPYI'HX Bellel, HalpUMep HaM HyXHa pekjiaMma, KoTtopas Obl moOyxana Jitoiei Bbl-
OpachIBaTh MyCOp B YpHY, @ HE HA YJIULLY.
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ON CREATING OF THE RUSSIAN NATIONAL PAYMENT SYSTEM
Mitkin M. — student of the International Economic Relations Department,
Yakovchenko E.V. — assistant professor of the International Economic Relations Department

The article describes the prerequisites of creating a national payment system. Also it covers the
needs to develop and pass the related law. The national payment system is a project, which implies
creating the payment system in Russia, capable to become an alternative for the international pay-



ment systems as well as for closed system prepaid cards and departmental billing systems [1]. The
topicality of this law is determined by its functions being a long-felt need:

Firstly, the electronic payment system and electronic money have been booming recently in
Russia. As an example, we have Yandex.Money and WebMoney. These systems allow paying for
mobile communications, TV, public utilities, internet access, and different commodities in e-shops.
Thanks to these advantages the number of users is rising. In 2009 only 15 million people used elec-
tronic payment systems, whereas in 2010 this number grew twice. Also the annual turnover on the
electronic money market has increased twice too and accounted for about 70 billion roubles in
2010. Specialists predict that in 2011 annual turnover will enlarge twice as much. However there
isn’t any law in Russia, which is able to control this sphere [2].

With the law “On the national payment system” our state wants to control electronic payment
system turnover in order to resist money laundering. This law will set the upper limit for virtual
payments. Thus in case payments exceed 15000 roubles, a client must proof his identity by visiting
a payment system’s office; and all payments which outstrip 100000 roubles must be processed
through the bank [3].

Secondly, the national payment system is a serious attempt to set economic and judicial regula-
tion for all operations made using plastic cards in Russia. To begin with, the government suggested
limiting all Visa’s and MasterCard’s transactions. The reason is that they send information to other
countries, where processing centers are placed. As the Wikileaks reported, American ambassadors
were afraid of losing Visa and Mastercard market in Russia. American ambassador Jonh Beyrle
said: “The bill continues to disadvantage the U.S. payment card market leaders Visa and Master-
Card, regardless of whether they will join the Russian National Payment Card System or not. If they
join, the NPCS operator will collect the fees, leaving these two to collect processing fees only when
card-holders travel abroad -- a tiny section of the market. Ifthey do not join but choose to compete
with NPCS cards, they will have to set up payment processing centers in Russia, a very large in-
vestment in itself, and compete against a system likely backed by the largest Russian state banks.
While the draft legislation has yet to be submitted to the Duma and can still be amended, post will
continue to raise our concerns with senior GOR officials. We recommend that senior USG officials
also take advantage of meetings with their Russian counterparts, including through the Bilateral
Presidential Commission, to press the GOR to change the draft text to ensure U.S. payment compa-
nies are not adversely affected” [4]. He recommended pressing on the Russian government so as not
to pass this law. In spite of the ambassador’s words it was decided to carry out all transactions
through processing centers in Russia. But there aren’t any centers in Russia. Mastercard has already
decided to open a $20m processing center of its own in Russia [5].

Moreover the Russian government suggests that Visa and Mastercard, accounting for 85% of
Russia’s plastic card market, can become shareholders in the public corporation Universal Electron-
ic Card. This company will focus on issuing universal electronic cards, as part of the national pay-
ment system project. These universal cards are supposed to displace all social cards, medical insur-
ance card, passage tickets etc. Furthermore the card allows receiving social benefits, paying taxes
and fines. Also A. Dvorkovich, the President’s assistant, argues that the cards will make it easy to
interact with the state. P. Medvedev, the Russian deputy, considers they help fight black-market
companies, which account for 40% of the Russian economy. In his opinion, given biometric data in
an electronic card, it will solve the problem of black-market economy [8]. Despite huge injections
into the universal card project — 135-165 billion roubles [5], the system still isn’t perfect. For in-
stance, it takes about 30 seconds to pay a subway fee.

Thirdly, one of the reasons the bill “On the national payment system” has emerged is the at-
tempt to follow FATF' requirements. Earlier Russia was blacklisted by the FATF, but some time
after it was excluded. Instead the FATF required that Russia should follow some recommendations;
in particular, in the legislative sphere, which regulates financial turnover [9].

! Financial Action Task Force on Money Laundering



Finally, despite all the advantages the law has a lot of opponents. Some people are afraid the
government will exercise total control over the users through universal electronic cards, some point
out to disadvantages of the law, and others dislike the idea that the electronic money market is regu-
lated by the Central Bank. But changes are overdue and this law is quite urgent in Russia.

As for me, I strongly approve of the law. I suppose the law should be adopted as it has numer-
ous benefits which outweigh its costs. A single universal card is more convenient in usage com-
pared with a number of various documents that are currently used. Also imposing regulation of the
electronic payment system market is likely to control all payments fulfilled through these systems
and to decrease fraud level. And if we satisfy FATF’s requirements it will prevent development of
terrorism. There still exist risks that the money allocated for the Russian national payment system
may be used for anything else except the target. We’ll have to wait and see.
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O CO3JJAHUM HALIMOHAJIBHOM IJIATEXXHOM CUCTEMBI POCCUU
Mutbkul M. — ctyneat MO-82, SIkoBuenko E.B. — nonent kadgp. MO0 UDuY

B nmanHOM cTaThe paccMaTpUBAIOTCS MPEIIIOCBUIKM CO3/1aHMS HALMOHAJIBHOM IUIATEKHOM CHC-
TeMbl P®, a Takke 000CHOBBIBaeTCA HEOOXOAUMOCTh pa3pabOTKU U MPUHATHS COOTBETCTBYIOIIETO
3akoHa. [lox  HanMOHAIBHONM  IUIATE)KHOM  CUCTEMOM  IOHHMMAETCS  IIPOEKT  CO3JAHHUsA
B P®D coOcTBeHHON HAIIMOHAIBHOM TJIATEKHONW CHCTEMBI, KOTOpasi CTAHET aJbTEPHATHBOM MEXIy-
HapOJHBIM IUIATEXHBIM CUCTEMAM, a TAKXKE OJJTHOOMUTEHTHBIM U BEJJOMCTBEHHBIM IUIATEKHBIM CHC-
TemaM [1]. AKTyanbHOCTh MPUHATHS JAHHOTO 3aKOHOIIPOEKTa 00yCIIOBIIeHA er0 (DYHKIIUSIMH, HE00-
XOJIMMOCTh KOTOPBIX YK€ JaBHO Ha3perna.

Bo-nepBbix, B mocieqHee BpeMs UAET OypHOE pa3BUTHE MIEKTPOHHBIX JEHET U AJIEKTPOHHBIX
I1aTexXHbIX cucteM B Poccun. B kauecTBe npumepa MoxkHO npuBecTH cuctembl WebMoney u SH-
nexc.Jlenpru. IlocpeacTBoM JaHHBIX CHCTEM MOKHO OIUIAYMBATh MOOWJIBHYIO CBSI3b, KaOEIbHOE
tenesunenne, yeayru JKKX, nocryn B MHTepHer, pasnuuHble TOBapbl B VHTepHET Mara3uHax.
Taxxke 0071b111011 TOMYASPHOCTHIO MJIATEKHAS CUCTEMA MOJIb3YETCS Y TEX JII0AEH, KTO 3apabaThIBacT
B MHTEpHETE, TaK KaK MOCPEJICTBOM HEE 0YEHb YacTO MPOU3BOIAT pacyeThl C MapTHEpaAMu U paboT-
HUKAaMM pa3jMyYHble MAapTHEPCKHE IMporpaMmbl U mnpouue pabotonatenu. Ilosromy kommuecTBo



noJsib3oBaresneil nogoOHbIX cucteM B Poccun yBenmuuBaeTcst ¢ KaxasiM rogoM. Ecinu B 2009 rony
AJIEKTPOHHBIMHU IUIATEKHBIMU CUCTEMaMH I0JIb30BAJIOCh OKOJIO 15 MUJIJIMOHOB POCCUSH, TO YK€ B
2010 210 4ncno yBEnMYMIIOCH B 2 pa3a U cocTaBuiao 30 MIWIIITMOHOB. To ke camoe MOKHO CKa3aTh
po ro/10Boi 060poT: eciiu B 2009 rony o6beM poiHKa ObLT paBeH 40 MuyutHapaM pyosie, To yxe
B 2010 3TOT mokazarenb yBeJIMYHICS NOYTH B 2 pa3a u coctaBuia 70 muunapnos. [lo nmpornozam
CHEIHAIMCTOB B TEKYILEM rojy 00beM pbIHKA YBEIUUUTCA B 2 pa3a U cOCTaBUT Lenbix 140 Musuium-
apzioB pyoseit. Mex iy TeM 10 HeTaBHETO BPEMEHH B 3akoHOAaTebcTBe PD He Ob10 3aKOHOB, KO-
TOpPbIE MOIJIA Obl HOPMAJILHO PETYIUPOBATH ITH OTHOLIEHUS [2].

C nomopio 3akoHa «O HalMOHAIBHOM IJIATEKHONW CUCTEME» TOCYJapCTBO XOYET PEryiIupo-
BaTh JICHE)KHBI 000POT AJIEKTPOHHBIX IJIATEXKHBIX CUCTEM JUISl TOTO, YTOOBI IPOTUBOCTOSITH OTMBI-
BAaHHUIO JICHET M COKPBITUIO JOXOJ0B. Tak, Hampumep, IpeiaraeTcsi BBECTH BEPXHIONO IJIAHKY IS
BUPTYAJIbHBIX TUIATEKEHW — €CJIHM TUIaTeX coBepimaercs Oosnee yem Ha 15000 pyOnei, To KIUEHT
JOJKEH TMPOUTH MACHTU(PUKAIMIO, TO €CTh JIMYHO SIBUTHbCA B OQUC IUIATEKHOIO olepaTopa M
MpeIbBUTH NACHOPT, a eciau cymma mnpessimaer 100000 py6iielt, To Takoi maTex JIoJKeH oOpa-
OatpIBaThCs Yepe3 OaHk [3].

Bo-BTOpBIX, HallMOHAJIbHAS IUIATEXKHASI CUCTEMA SIBIISIETCS CEphE3HOM MOIBITKON BBECTH KO-
HOMHMYECKOE U IIPABOBOE PErYIMPOBAHUE BCEX ONEpalluii, COBEPIIAEMBIX C TOMOUIBIO IIJIACTUKOBBIX
KapT Ha TeppuTopun PD. Ha mepBrIX cTagusx mpemiarajioch BOOOIIE CEPhE3HO OTPAHUYUTH Jesi-
TEIbHOCTh aMEpPUKaHCKUX KoMnaHui Visa u Mastercard, MOTUBHpPYS 3TO T€M, YTO OHM MOCHUIAIOT
nH(pOpMaLIKIO O MJIATeKax U NepeBoax B Ipyrue rocyapcTBa, € pacioiaraloTcsl MpoLEecCUHIO-
Bble LeHTpbl. KcraTn, no ganueim Wikileaks, amepukanckue QumiioMaTsl onacaiuch, yto Visa u
Mastercard MoryT noTepsitb pOCCUHCKHUI PBIHOK OJyiarojapsi STOMY 3aKOHY, YTO B CBOIO OYepeib
MOBpEAUT 3TUM KomnaHusM. [lo cnoBam amepukanckoro aumuiomara J[»koH baiiepnu, «3T0T 3aKko-
HOIIPOEKT IMPOJIOJKAET HEOJaronpusTHO OTpakaTbCs Ha JIMJAEpax pblHKA maTexHbx kapt CLIA
Visa u MasterCard, BHE 3aBUCHUMOCTH OT TOTO, TPUCOCTUHATCS OHU K HAIIMOHAJILHOM CHCTEME IlJia-
TEXHBIX KapT Wik HeT. Eciu oHu npHucoeNHSIOTCA, ONepaTop HAMOHAIBHOM MIaTEKHOM CUCTEMBI
OyzZeT B3uMaTh IUIATy, OCTaBJIsAs UM cOOp OIIaThl 32 00pabOTKY TOJIBKO KOTIa Aep KaTeau KapT Bbl-
€3Kal0T 3a TPaHMIly — KPOILIEYHYIO0 4acThb pblHKAa. EciM OHM HE NMPHUCOEOUHSATCS, a MPEearnouTyT
KOHKYpUPOBaTh C KapTaMH HallMOHAJIbHOM IJIATEKHOM CHCTEMbI, OHU OyIyT 00s13aHbl CO3/1aTh LIEH-
Tpbl 00paboTku 1iaTexxeit B Poccun, uro camo no cede oueHb OOJIbLINE UHBECTULIMU, U KOHKYPH-
pOBaTh C CUCTEMOM, KOTOpasi, BEPOSITHO, OyJEeT MOANEPKUBATHCA KPYIMHEHIIIMMH TOCY1apCTBEHHBI-
mu O6ankamu Poccun» [4]. OH pekoMeH10Ban oka3aTh naBiienne Ha [IpaButensctBo Poccuu ¢ tem,
9TOOBI ATOT 3aKOH HE ObuT MpUHAT. Ho, HE CMOTpsA Ha 3TO, OBLJIO MPEIJIOKEHO 3aCTaBUTh Visa U
Mastercard ocyiecTB/IsTh BCe OINEpally 4epe3 MPOIECCUHIOBbIe IEHTphl B Poccuu, KOTOpBIX, K
CJIOBY, HU y KOro u3 HuX HeT. Ho B 3TOM Bompoce yke MosSIBUIIUCH CABUrM — HanpuMep, MasterCard
COTJIACHJIACh OTKPBITH MPOIIECCUHTOBBIN 1IeHTP B Poccun, XoTs 310 1 OyaeT ctonTh 20 MIJITHOHOB
JI0JIJIAPOB, YTO COCTABJISIET MOJIOBUHY T'OJI0BOM MPUOBLIM POCCUICKOTO OTACIEHUS [5].

Bonee Toro, rocynapcTBo nouuio HaBCTpedy 3TUM KOMIAHUSAM, KOTOpble 00CIYKUBAIOT OKOJIO
85% pbIHKAa TUTACTHKOBBIX KapT, W MPEMIOKUIO UM cTaTh akimoHepoM OAQO «YHuBepcaabHas
OnextponHas Kapra». Kak BUIHO U3 Ha3BaHUs 3TOro0 akIIMOHEPHOIO 00ILEecTBa, OHO OyAeT cre-
LMATU3UPOBATHCS HA BBIIYCKE YHUBEPCAIbHBIX 3JEKTPOHHBIX KapT, KOTOPbIE SBJISIOTCS COCTABHOM
YaCcThIO MPOEKTa HAMOHAIBHOW IUIATEKHOM cucreMbl. [lo 3amblciy co3parenield NaHHbIE KapThl
JIOJIKHBI 3aMEHUTh BCE COLIMAJIbHBIE KapThl, MOJHC 005S3aTEIbHOIO MEAMIIMHCKOTO CTpaxoBaHUS,
MpOEe3/IHble OUJIEThI, CTYJACHUECKHEe OMIIEThl U Apyrue A0KyMeHThl. C X MOMOIIBI0O MOXHO MOJIy-
4yaTh MEHCHUHU, IIATUTh HAJIOTH, pacIylauyMBaThCsl B Mara3uHax U METpo, npuodpecTu OUJIeTHl Ha Io-
€3]] ¥ CaMoJIeT, 3aIMcaThCs Ha MpueM K Bpauy, omiatuth mrpadpsl I'MBJ1/1; Takxke, 1o MHEHUIO MO-
MOIIIHMKA Tpe3ueHTa A. J[BopkoBuYa, TaHHBIE KapThl 00JeryaT AOCTYI IPaXKaaH K rOCyAapCTBEH-
HbIM yciyram [6]. Bonee Toro, nenyrat I1. MenBeneB cuurtaer, 4To JaHHbIE KapThl MO3BOJIAT 0O-
poThCs ¢ (UpMaMU-OTHOTHEBKAMU, Onarogaps KOTOpbIM B TeHH Haxoautcs A0 40% poccuiickoi
sKOHOMHUKHU. [1o ero MHeHH10, eciiu J0OaBUTh B YHUBEPCAIbHYIO 3JIEKTPOHHYIO KapTy OuomeTrpuye-
CKUE JIaHHbIE, 3TO MO3BOJUT MOJHOCTHIO PEIIUTh MPOOJIEMY perucTpauuu GUpM-0JIHOAHEBOK, TaK
Kak OyJeT HEBO3MOXKHO ciesaTh (anbIIuBYIO KOmuio KapTel [8]. HecmoTps Ha TO, 4TO maHupye-



MbI€ pacxobl Ha IPOEKT COCTaBIAOT MpUMepHO 135-165 mumnapaoB pyoseit [5], moka 4yTo KapThl
JAJIEKU OT MJealla IUIaTEeXHOTO cpeacTsa. Ha ocylecTBiieHHe TUIaTEKHBIX ONIEPALMM 3aTpaynuBacT-
Cs1 OTHOCUTEJIbHO MHOT'O BpEMEHH (HAIpUMeEp, Ha OIIaTy METPO yXOIUT 0Ko0Jio 30 CeKyHN), 4To Ie-
pedepKuBaeT Bce yo0cTBa KapT. Beinauy kapt miuaHupyercs ocymecTBisaTsh ¢ 2012 rona.

B-Tperbux, 0HON U3 MPUYMH MOSBICHUS 3aKOHONpoeKkTa «O HallMOHAIBHOM IJIATEKHOU CHC-
T€Me» CTaja IOIbITKA BBIMOJIHUTH TPeOOBaHUS FATEF', MEXKYHAPOJHON OpraHu3alyy, KOTopas
MIPOTUBOJECHCTBYET OTMBIBAHUIO JCHET U (UHAHCHpPOBaHUIO TeppopusMa. Panee Poccus Bxoauina B
«UYEPHBIA CIIUCOK» JAHHOM OpraHu3aliu, HO 3aTeM ObuTa UCKIoueHa u3 Hero. Bmecte ¢ tem FATF
noTpeboBana or Poccuu BBIMOIHUTH HEKOTOpPblEe TpeOOBaHUS, TaKWe KaK YIydYIlIEHHE 3aKOHOJa-
TEIBCTBA, KOTOPOE OCYHIECTBIISET HAJA30P U KOHTPOJb Hag 000poToM (hruHAHCOBBIX cpenacTB [9]. K
CO’KaJICHUIO, 0 HACTOSILEr0O MOMEHTA JJaHHbIe TPEOOBAaHUS HE ObLIM BBIMOJIHEHbI, YTO MOXKET BEp-
HyTb Poccuto B «uepnbiii cicok» FATF [10].

KoneuHo, HeCMOTpPS Ha BCE JOCTOMHCTBA y TAHHOT'O 3aKOHONPOEKTA €CTh MHOKECTBO ITPOTHB-
HUKOB. KT0-TO GoUTCS BBEIEHUS TOTAJILHOTO KOHTPOJISL CO CTOPOHBI TOCYAApCTBA € MOMOIIBIO YHU-
BEPCAJIBHBIX JJIEKTPOHHBIX KapT, KTO-TO YKA3bIBAET HA CHIPOCTh U HEJIOCTATKH 3aKOHA, KOMY-TO HE
HPaBUJIOCh, YTO KOHTPOJIMpoBaTh Bce 310 Oyner LIb P®. Ho Henp3s oTpuniate, 9to moTpeOHOCTH B
IIEpEMEHAax Ha3pesia, U JaHHBIM 3aKOH OYEHb aKTyaJeH B COBPEMEHHBIX POCCUMCKHMX peanusax. S
CUMTAl0, YTO €CJIM 3aKOH OYAET YCHEIIHO MPHUHSAT, TO 3TO TOJBKO IMOIAET Ha MOJb3y POCCHUSIHAM.
MHuorum 6yner ropas3io ynoOHee MoJIb30BaThCsl OJHOW KapTOUKOW, BMECTO TOTO YTOOBI HOCHUTH C
co0oil Bopox Oymaxek. Takxke peryisuus pblHKa 3JEKTPOHHBIX IJIATEKHBIX CUCTEM BIIOJIHE BO3-
MO>KHO TIOMO’KET KOHTPOJIUPOBATH JIFOOBIE TIATEXH, IPOXOSAIINE Yepe3 3TU CUCTEMBbI, U CHU3UTD
YpOBEHb MOIIIEHHUYECTBA (XOTS HEKOTOphIE, HApUMEp Te, KTo cBoOOAHO paboTaeT B MHTepHeTe,
TaK Ha3bIBaeMble «(pHIIaHCEPb» CKOPEE BCEro HE 0J00PAT Takoe BHUMaHUE CO CTOPOHBI roCyAap-
ctBa). bonee Toro, ecnu naHHbIN 3ak0H ynoBieTBopuT TpeboBanust FATF, To 3T0 Oyaer o3Hayats,
YTO Ha MYTH (PMHAHCHUPOBAHMS MEXIYHAPOJHOIO TEPpOpU3Ma CTAJIO HA OAHY Iperpaay OoJiblie.
XO0TH £, KaK 1 MHOTHE, HE UCKJII0Yat0, YTO OIPOMHbIE (PUHAHCOBBIE CPEJCTBA, BbIACICHHbIE HA (U-
HAaHCUPOBAHUE ITUX MPOEKTOB, MOT'YT OBITh HUCIIOJIB30BaHbl HE MO Ha3HaueHuto. Ho, Bunsg ocoboe
BHUMaHME npe3ugeHTa PO k qaHHOMY BOIIPOCY, XOUETCA IyMaTh MO-IpyroMy. Bpems mokaxer.
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BRICS: IS THERE A PLACE IN THE BLOCK FOR RUSSIA?
Anastasia Savchenko, student of the International Economic Relations Department

Economists call them the “BRICS” countries. Hiding behind the obscure title are some of the
world’s fastest growing and potentially largest economies — Brazil, Russia, India, China and South
Africa.

The inventor of the acronym BRICS is Goldman Sachs chief economist Jim O’Neill. In 2001
he argued that “over the next 10 years, the weight of the BRICS and especially China in world GDP
will grow” since the four BRIC countries are developing rapidly and by 2050 their combined econ-
omies could eclipse the combined economies of the current richest countries of the world [8].

After a devastating financial crisis some critics started saying that Russia’s economy is not
strong enough to justify its presence in the group.

The strength of Russia’s economy depends heavily on commodities like oil, and was hit hard
by the global financial crisis. In 2009 it shrank almost 8%, unlike the other BRIC countries, which
continued to grow [9].

Some experts described Russia as “an outsider in BRIC” and said its economic expansion had
“been brought to a screeching halt™.

Unfortunately this opinion is actually rather widespread nowadays.

In the beginning of 2010 year from Nouriel Roubini to Morgan Stanley, they called either for
Russia to be ousted from the BRICs altogether in favor of Indonesia or, at the least, for Indonesia to
join the other four. They were put off by the policymaking drift in the Kremlin, Russia’s demo-
graphic atrophy, and endemic corruption. Moreover they claimed that Russia, for its part, cannot
seem to escape the investor-unfriendly headlines [3].

Picture 1 — Russia’s
growth of GDP ac-
cording to EBRD
expectations

On the other
hand there are other
opinions which are
not so pessimistic.

While  Russia
has experienced the
sharpest decline in
economic  activity
among the BRICs
since the onset of the
financial crisis, it’s
the overwhelmingly
dominant developing
country in Europe, boasts the continent’s largest consumer base and remains a global economic, po-
litical and energy power.

According to the report from the World Bank, Russia’s economy is “beginning to turn around”.
Indeed Renaissance Capital believes Russia is entering a “sweet spot” between ample global li-
quidity and a recovery in demand in Ems which, together, are underpinning the recent rise in com-
modity prices. The European Bank for Reconstruction and Development (EBRD) expected Russia’s
GDP to grow by 3.1% in 2010, outpacing the average growth rate (2.5%) for all CEE and CIS
economies [2].
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As Russian statistics claims Russia’s official GDP growth surpassed all the expectations as it
came to 4% for 2010 year [10].

Moreover the issue for investors is not whether Russia is part of the BRIC family, but whether
it is better positioned and enjoys superior prospects for longterm growth relative to other markets in
Europe. There are plenty of reasons to be optimistic on this front, not least the likelihood of several
years of very poor returns in developed markets. This alone should persuade investors to price Rus-
sian risk correctly.

In an interview with RT, in answer to the question “What role does Russia play in BRIC?” Ya-
roslav Lissovolik, Chief Economist of Deutsche Bank answers:

YL: “I think Russia plays a very important role in this grouping. And I think in many respects
it is a leader amongst BRIC countries. Specifically I would refer to the fact that Russia is the only
BRIC country without capital account restrictions. All other countries of the BRIC group have such
restrictions. Russia has open capital account. I think Russia has a lot to bring to the table in terms of
its political weight, in terms of issues related to non-proliferation of nuclear weapons, in terms of
issues which have to do with security in the political sphere. But also in the economic sphere I think
clearly in terms of Russia’s reserves, in terms of Russia’s increasing role in trade and investment, I
think clearly Russia deserves a place in BRIC for sure” 16 April, 2010 [4].

At Russia Forum Buzz dedicated to the subject “Is Russia the Best or Worst in BRIC?” was
discussed a video from the World Economic Forum in Davos, February 4, 2011, where delegates
were asked to rank BRIC countries in terms of investment attractiveness. The vast majority placed
Russia at the bottom of the ranking. This video launched a discussion in which the majority of pa-
nelists expressed more optimism toward the Russian market [6].

Christopher Granville started the discussion by pointing out that those who propose dropping
Russia from BRIC refer to the dramatic GDP decline in 2009, which put the country out of the
group of fast-growing economies. However, GDP growth is not a determinant of market perfor-
mance; investors buy not GDP growth, but corporate profits. ROE is the key for market perfor-
mance and that is why the Russian market outperformed the rest of BRIC over the last decade.

Aivaras Abromavicius shared his experience of investing in Russia in the last decade. He said
that the country has provided the best returns and still remains cheap because corporate profits have
done very well. He argued that BRIC is in fact made up of two parts — the low-income economies of
China and India, which have fast growth; and the medium-income economies of Russia and Brazil.
One should not expect the same growth in Russia and Brazil as in China or India.

Nassim Taleb applied the philosophical approach to the problem. He said that whatever is fra-
gile will break, whatever is robust will remain. Russia is resilient after passing several crises in the
last century. It has no mortgage lobby forcing people to take loans, and it possesses natural re-
sources and a scientific tradition that only a few other countries have. Brazil is in the same position,
while the US has many problems. The US budget can survive only under a rosy scenario.

Kingsmill Bond said that those who place Russia at the bottom of the range in BRIC simply do
not properly understand the situation. Russia has more raw materials, is more resilient to global
warming, and has a far higher level of education, a much larger middle class, far less debt and a
much better track record. Many concerns for Russia are irrelevant for the market, like demograph-
ics. The Russian population over the last 20 years has fallen from 148 mln to 142 min, while the
RTS Index surged from 100 to 1,800. The main thing that matters for the market is ROE. To have
high ROE, the market has to have a lack of capital and lack of competition, which is the case for
Russia. At the same time, other BRIC countries have their own problems, including youth bulge
and high valuations in India, and excess capital in China, while Brazil has an expensive currency
and is a consensus call for the market. The main problem for Russia is corruption, and the country
has to fight this not to become poor.

So, all in all while the downturn has clearly exposed weaknesses in Russia’s economy, not
least the over-reliance on commodities, the fundamental growth drivers that helped transform Rus-
sia over the past decade — macroeconomic and political stability, sufficient natural resources to cope
with external shocks and fastest-growing consumer market — are still firmly in place.



That means that Russia do deserve its place in BRICS and can give pretty much return to its
pre-crisis state, beating the developed economies' growth rates despite experiencing a huge fall just
less than 2 years ago.

It gives Moscow a chance to silence those critics who have been saying that Russia should be
expeller from the block.
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BPUKC. ECTb JIM MECTO JI1 POCCHUU B BJIOKE?
CaBuenko AHacrtacus, CTyJeHTKa rpymnibsl MD-92

OxoHomuCThl Ha3biBatoT ux crpaHamMu bPUKC. 3a HemOHATHBIM Ha3BaHHEM CKpBIBAIOTCS MU-
POBBIE CTpPaHbI, Ubs IKOHOMHUKA OYeHb ObICTpPO pa3BuBaercs — bpasuus, Poccus, Unaus, Kuraii u
OxHas Adpuxa.

Nzobperatensimu ab0peBuarypsl BRICS sBnsrorcst Goldman Sachs n skornomuct Jim O’Neil.
B 2001 rogy Jim O’Neil 3asBui, uro: «cmycts 10 ner Bec ctpan BRJIC u, ocobenno, Kurtas B Ba-
JIOBOM BHYTPEHHEM MPOJYKTE BO3PACTET», TAK KaK YETBEpKa CTpaH ObICTPO pa3BuBaeTcs, U k 2050
rojly 00ObeMHEHHbIE S5KOHOMUKU THX CTPAaH MOTYT 3aTMUTh BMECTE B3ATble SKOHOMHKH Oorareii-
IIMX CTPaH MUpa Ha HACTOSIIUH JIeHb [8].

K coxanenuto, nocie ¢UHaAHCOBOIO KpU3KCa, UMEBILIErO pa3pylIUTEIbHBIM XapaKkTep B Halllen
CTpaHe, HEKOTOPbI€ KPUTHUKH CTAJIM TOBOPUTH, UTO POCCUICKAs IKOHOMHUKA HEJOCTATOYHO CUJIbHA,
4YTOOBI OMpPaB/IaTh CBOE MIPUCYTCTBUE B TPYIIIIE.

He cekpert, uro cocrosiHue 3x0OHOMUKHM Poccuu CHIIBHO 3aBHCHT OT TaKUX MPOIYKTOB, Kak
He(Th U OHA ObUIA CUJIBHO IOJI0pBaHa MUPOBBIM (uHaHCOBBIM Kpusucom. B 2009 rony BBII Poc-
cuu ynai Ha 8%, B To Bpems kak BBII ocranbubix ctpan BRIC nponomkan pactu [9].

Hekotopeie 3kcneptsl onucanu Poccuro «ayrcailiepoM B TPyIIE» U CKa3ad, 4TO €€ SKOHO-
MUYECKUI POCT HayaJl 3aMeISThCS.

K coxaienuto, JaHHOE MHEHHE JOCTaTOUYHO PAaCHpPOCTPAHEHO CErOIHs.

B nagane 2010 rona maunnast ot Nourel Roubini u 3akanunBas Morgan Stanley — MHOTHE Ha-
CTauBalii Ha TOM, 4TOOBI Poccust BooOIe Obla UCKItoueHa U3 OJ0ka B mois3y MHmoHe3un, i,
X0Ts Obl, 4T00bl MHAOHE3US npucoenuHmIach K yerBepke. OHU BbICKa3aju HEIOBOJIBCTBO IO I10-
BOJy MOJIMTUKH, IpoBoAUMOM B Kpemiie, neMorpaduueckoro cnajaa u MeCTHOU koppynuuu. bosee
TOT0, OHM yTBepXkaainu, yTo Poccun He ynaercs u3bexarb HelpyKelltoOHOTO HACTPOs UHBECTOPOB
[3].

C npyroil cTOpoHBI, CYIIECTBYIOT TaK)K€ U IPYrMe MHEHUS, KOTOPbIE HE CTOJb IECCUMHUCTHY-
HBI JIJIS1 HAIIEW CTPaHBbI.



HecmoTps Ha To, uTO ¢ MOMeHTa Haudaja (UHAHCOBOro Kpusuca Poccus mepexuna camblit
CWIBHBIN 3KOHOMHUYecKul crax cpeau crpaH bPUK, B EBpone poccuiickuil peIHOK HO-IIPEKHEMY
3aHMMAET JOMHUHUPYIOUIYIO MO3ULKI0. Poccust octaeTcss MUPOBOM SKOHOMUYECKOM, MOJTUTUYECKON
1 DHEepreTudeckon nep:kaBoit. CoriacHo mocienHeMy oT4eTy BcemupHoro 6aHka, B pOCCHICKON
SKOHOMMKE «HAMETHJIUCH YIIydlleHus». AHanuTuku komnanuu «Renaissance Capital)) cBsizbiBaroT
3TO C POCTOM JMKBUIHOCTH Ha MUPOBBIX (PMHAHCOBBIX PhIHKaX M BOCCTAHOBJIEHHUEM CIIPOCa, KOTO-
pbl€ SABWINCh OCHOBOM HEIABHETO POCTa LIEH Ha ChIpbeBbIX phiHKax. B 2009 roxy EBponeiicknii
0aHk pexoHcTpykuuu u pazsutus (EBPP) npenckasbiBaer poct poccuiickoil 3koHOMUKY Ha 3,1% B
2010 romy, 4yTO HOJIKHO
Real GDP growth (annual% change) OBLJIO TPEBBICUTH CpE/I-

§ 2005 @ 2010 HHE II0Ka3aTelau pocTa
(2,5%) BO Bcex cTpaHax
LenTpansHoit u BocTtou-
Hoi EBpomsl M cTpaHax
CHI [2].

OnHako, B COOTBET-
CTBHM C JAHHBIMHM Opra-
HOB  TOCYAApCTBEHHOM
cratuctuku, poct BBII
IIPEB30OIIET BCE OXKUJaA-
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Pucynok 1 — IIpeanonaraemselii poct BBII B cooTBeTCTBHM ¢ NpeAcKa3aHUAMH Kpome Toro, Bo-

poc, CTOAIIMA Tepex
MHBECTOpaMH, 3aKiIrya-
eTcsl He B TOM, siBisieTcst iu Poccus dacteio kiyba crpan BPUK, a B ToMm, 3anuMaer iu oHa Oosee
BBITOJIHYIO TIO3ULMIO [0 CPABHEHUIO C IPYIMMH €BPONEHCKUMHU CTpaHAMHU M OTKPBIBAIOTCS JIH I1€-
pea poccUuicKON SKOHOMUKOW 0oJjiee GIaronpusiTHbIE 10JITOCPOYHBIE NEPCIIEKTUBBI POCTa, U 3/1€Ch
€CThb BCE OCHOBaHHUS JJIsi ONTUMH3Ma. Takke CYIIECTBYET BEPOSITHOCTh TOTO, YTO B Oipkaifiiue
HECKOJIBKO JIET IOXOJAHOCTh Ha Pa3BUTHIX PbIHKax Oy/leT HaXOAUTHCS Ha HU3KOM ypoBHe. OmHOTO
3TOr0 JAOCTATOYHO JJISi TOTO, YTOOBbl MHBECTOPHI MPABUJIBHO OLEHWIM PUCK BJIOXKEHUH B pOCCHUM-
CKYI0 9KOHOMUKY. B uHTEpBbIO C )KypHaioMm RT, B otBeT Ha Bonpoc: «Kakyto poisib Poccus urpaer
B Ooke BPUK?»

Yaroslav Lissovolik, riiaBHbIH DKOHOMHCT HEMELIKOIO OaHKa, CKa3all:

«51 nymato, uto Poccust urpaer oueHb BaXXHYIO pOJb B 3TOM rpynne. I MHe kaxeTcs, 4To BO
MHOTHX OTHOILIEHUSAX cTpaHa siBisieTcs nuaepoM cpeau bBPUK. Ocobenno MHe Obl XOTENOCH MOJ-
YEpKHYTh TOT (QakT, uTo Poccus - enuHCTBEHHAs CTpaHa B 00beIMHEHUHU Oe3 OrpaHUYeHUl pacyer-
Horo kamuraina. ¥ Bcex ocranpHbIX crpaH bPUK ectp Takue orpannuenus. Y Poccuu OTKPBITHIN
pacueTHbIi kanutai. S gymaro, Poccust MokeT MHOTO 4ero MmpeiioXKUTh B OTHOIIEHUH HOJUTHYE-
CKOM 3HAYUMOCTH, B OTHOLLIEHUU BOIPOCOB, OTHOCALIUXCSA K IPOLIECCaM sJIEPHOTO Pa3OPYKEHHUS,
BOIIPOCOB 0€30TacHOCTH B MoJiuTH4Yeckon cepe. bonee Toro, m B axoHOMHYECKO# cdepe, Oraro-
Japs NPUPOAHBIM pecypcaM, a TakkKe YBEJIMYMBAIOIICHCS poJid B TOProBJi€ U MHBECTUPOBAHUH,
Poccust naBepusika 3aciyxuBaet mecto B BPUK», ot 16 anpens 2010 roxa [7].

Ha poccuiickom popyme «Buzzy, nocssmennomy npobneme «SBnsercss nu Poccust mydmeit
win xyauen crpane B 6ioke bPYK?» obcyxaanoch Buaeo, NpeacTaBiIeHHOE Ha DKOHOMUYECKOM
dopyme B [laBoce derBeproro deBpans 2011 roma, rae pecioHASHTOB MOMPOCHINA TPOPAHKHUPO-
Barb cTpanbl bPUK ¢ TOukM 3peHns MHBECTULMOHHOW IPHUBJIEKATEILHOCTH. BOJNBIIMHCTBO OINpO-
HIeHHbIX oTnano Poccuum nocienHee mecto B peiituHre. OJHaKo BHUIEO MOPOJMIO TUCKYCCHIO, B
X0/1€ KOTOPOW GOJIBIIMHCTBO YY4aCTHUKOB BBIPA3uiM 00Jiee ONTUMUCTUYHBINA HACTPON B OTHOLICHUH
Poccniickoro peIHKa.

EBPP



Christopher Granville Hauan oOcyxeHue ¢ TOro, 4YTO OTMETUJI, YTO T€ KPUTUKHU, KOTOPBIE OIl-
penenunu 1 Poccun nocnennee mecto cpeau yersipex ctpadn bPUK, B cBoei onieHke onupanucey
Ha ctpemutensHoe naaenne BBII B 2009 roxy, Gmaromaps yeMy cTpaHa ocTajlach 3a paMKaMH
IPYIIIBI CTpaH ¢ OBICTPO pa3BHUBarolleiicss skoHoMukoi. Oxanako poct BBII He siBisiercs nokasare-
JIeM TOro, KakK, COOCTBEHHO, phIHOK ()YHKIIMOHHUPYET; MHBECTOPHI NoKynatoT He pocT BBIIL, a mpu-
ObLIb, KOTOPYIO IPUHOCUT KOPHOpPALIHSL.

Aivas Abromavicius moeNusCss CBOUM OIBITOM MHBECTUPOBaHUsA B Poccuu B mpoteaiieM Je-
catwietun. OH cka3ai, 4To cTpaHa oOecnedusia Jy4lldid BO3BpaT ACHET U JI0 CUX HOp OCTaeTcs
JOCTATOYHO JEIIEBOM, IOTOMY KaK MPUObLIN, KOTOPbIE MIPUHOCIT KOPIOPALIUHU, TIOBOJBHO BBICOKH.
On 3asBui, uyto ctpansl BPUK, daktuueckn, pa3meneHsl Ha ABE YaCTH: CTPAHbI, C HU3KUM JIOXOJI0M
-Kurait u nnusi, s5koHOMUKa KOTOPBIX OBICTPO PacTeT, a TaKXKe CTPAHbI CO CPEHUM YPOBHEM J0-
xonaa -Poccus u bpasunus. He ctout oxxuaarh 0JMHAKOBBIX TEMIIOB pocTa OoT Poccuu ¢ bpasunueit
u Kutas ¢ Unguei.

Nassim Taleb otHeccst k mpoOieme ¢punocopeku. OH ckasza, 4To, TO, YTO TIIYIbIH pa3pylIuT,
TO MYJIpPbIX COXpaHUT. Poccusi coxpaHuiia CUilbl, UCIIBITaB Ha ceOe BO3/EHCTBIE HECKOJIBKUX JKECT-
KHUX KpU3HCOB B IpejuiecTBytonieM Beke. CtpaHa o6sagaeT 60rarbIMu NPUPOJHBIMU pECYpCaMU U
Hay4dHOU 0a30i, KOTOPOH MOTYT ITOXBACTAaThCs JAJIEKO HE BCE CTPAHHI.

Kingsmill Bond cka3zan, uto Te 1roau, KOTOphie OTIpaBmwiM Poccuio Ha JHO PEUTHHTA, MPOCTO
HE MOHMMAIOT JOJKHBIM oOpa3zoM cutyanuio. Poccust o0namaer OONBIIMM KOJTHMYECTBOM CHIPHSA,
0oJiee CKJIOHHA K YKPEIJICHUIO JIPYKECKUX OTHOLIEHUHN C APYTMMHU CTpaHaMu, UMEET OoJjiee BbICO-
KU ypOoBEeHb 00pa30BaHUs Cpelu JIIOJEH, O0JIBIIYIO IPOCIONKY CPEAHEro Kilacca U ropas/io MeHb-
e 10aroB. OnaceHust BbI3bIBAIOT MPUYNHBI, HE UMEIOIINE HAMPSAMYIO OTHOIIEHUS K PBIHKY, K ITPH-
Mepy, aemorpadus. 3a nocneauue 20 et Hacenenue Poccun cokpatuioch co 148 MUIIMOHOB 10
142 MunoHOB 4enoBeK, B TO Bpems kak unjaekc PTC Bospoc co 100 go 1800. To, uto sBisieTcst
JNEHUCTBUTENLHO BAXHBIM TIOKA3aTeNIeM JUIsl PhIHKA, TaK 3TO KOd()HIMEeHT peHTabeTbHOCTH COOCT-
BerHoro kanutana (ROE). [lokazatens ROE BbicOk B TOM cilydae, KOT/Ia Ha PHIHKE CYIIECTBYET
HEJIOCTAaTOK KaluTalla U HEJOCTaTOK KOHKYPEHIIMH, a 3TO Kak pa3 ciaydail Poccun. B 10 ke Bpewms,
u y npyrux crpan BPUK ects cBou mpo6Giemsl, BKiItodas 0OJbLIOE YUCIO JIIOJEH, HE AOCTUTLIUX
TPYAOCIIOCOOHOTO BO3pacTa M BhICOKUX LieH B MHnuu, n3opiTok kanutana B Kurae u noporocros-
uyto Bamoty B bpasunuu. ['maBHO# mpobiiemoit Poccun siBisieTcst Koppynuusi, U CTpaHa JIOJIKHA
OOpOTHCS 32 TO, UTOOBI HE CTATh OCITHOM.

Takum o0pazoM, XOTh ¢ HaYaJIOM KPHU3MCA U CTaja OYEBHIHON CIa0OCTh POCCHUICKON IKOHO-
MUKH, B YaCTHOCTH 3aBUCUMOCTb OT CBIPHEBOTO 3KCIOPTA, OCTAIOTCSI HEM3MEHHBIMH OCHOBHBIE
(bakTopbl pocTa, CrIoCOOCTBYIONINE KOPEHHBIM U3MEHEHUsIM B Poccuy Ha MPOTSHKEHUH MOCIEIHETO
NECSITUIIETUSI, — MAaKpOIKOHOMUYECKasi U IMOJIUTHYECKasi CTaOUIbHOCTb, OOraTble MPUPOJIHBIE pe-
CYpChblI, KOTOpbIE MO3BOJISIOT CHPABIATHCSA C BHEIIHUMHU MOTPSACEHUSIMH, CaMbli KPYIHBII U ObICT-
popacTyIuii IOTpeOUTENHCKUN PHIHOK B EBporie.

3710 ToBOPUT 0 TOM, 4TO Poccus 3acnyxuBaer mecto B BPUKC u MmoxeTr HaBepcTaTh U HAMHO-
ro YBEJIMYUTH MOKA3aTEJIM POCTAa IKOHOMUKH B CPAaBHEHUU C JOKPU3UCHBIM COCTOSIHUEM, IIPEBbIIIAst
MO0Ka3aTeau PoCcTa pa3BUTHIX CTPaH, HECMOTPS Ha O0JIbIION IKOHOMUYECKHH Caj BCEro roj Ha3as.
Orto naer MockBe 1IaHC 3aCTaBUTh 3aMOJIYaTh T€X KPUTHUKOB, KOTOpPbIE TOBOpUIIM, yTOo Poccun Het
mecta B BPMKC.
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BUSINESS CYCLE:
COMPARISON BETWEEN THE GREAT DEPRESSION AND THE GREAT RECESSION
Svetlichnaya O.S. — student of the International Economic Relations Department
Klimenko M.A. — senior lecturer of the International Economic Relations Department

The term business cycle (or economic cycle) refers to economy-wide fluctuations in production
or economic activity over several months or years.

Business cycles are usually measured by considering the growth rate of real gross domestic
product. Despite being termed cycles, these fluctuations in economic activity do not follow a me-
chanical or predictable periodic pattern [1].

The first systematic exposition of periodic economic crises was made by French economist
Jean Charles Léonard de Sismondi. Business cycles as we know them today were codified and ana-
lyzed by Arthur Burns and Wesley Mitchell in their 1946 book Measuring Business Cycles [2].

In the mid-20th century, Austrian economist Joseph Schumpeter and others proposed a typolo-
gy of business cycles according to their periodicity, so that a number of particular cycles were
named after their discoverers or proposers:

e the Kitchin inventory cycle of 3—5 years (after Joseph Kitchin);

e the Juglar fixed investment cycle of 7-11 years (often identified as the ‘business
cycle’);

e the Kuznets infrastructural investment cycle of 15-25 years (after Simon Kuznets);

e the Kondratiev wave or long technological cycle of 45-60 years (after Nikolai Kondra-
tiev).

There are four stages in the business cycle:

Recovery: The 1st of the Economic Stages. In the Recovery stage, the GDP has reached the
bottom of the barrel and is beginning to creep back up. Unemployment decreases and demand
grows. Investors tend to invest their money in consumer product companies like Best Buy and
P&G.

Expansion: The 2nd of the Economic Stages. In this stage, the GDP is showing “muscular”
growth — there’s nothing weak about it! However, the level of inflation is high. Investors are more
likely to invest funds into long-term assets like companies that produce heavy industrial equipment
and products.

Slowdown: The 3rd Phase of the Economic Stages. In this phase, economic growth has ei-
ther slowed or begun to plateau. It indicates that consumers aren’t spending. Oftentimes, when in-
terest rates are lowered, people prefer to make big-ticket purchases like houses and cars. Because of
this, banks and investment banking firms are generally (though certainly not always) a safer bet.

Recession: The Final of the Economic Stages A recession, by definition, is marked by show-
ing a decreased GDP output for half a year or even more. Demand has weakened; consumers are
becoming thriftier and pinching their pennies... Subsequently, unemployment grows. However, in-
vestment is still possible. The best companies for it are pharmaceutical and generic drug companies,
as well as food companies like Kraft. [3]

Table 1 — Great Depression vs. ‘Great Recession’ [4]

Great Depression ‘Great Recession’
Bank failures 9,096 — 50% of banks 57 — 0.6% of banks
(Jan. 1930 — March 1933) (Dec. 2007 — May 2009)

Unemployment rate 25% 8.5%




Economic decline -26.5% -3.3%
(1929 - 1933) (second quarter 2008 - first
quarter 2009)
Biggest decline in Dow -89.2% -53.8%
Jones industrial average (Sept. 3, 1929 — July 8, 1932) (Oct. 9, 2007- March 9, 2009)
Change in prices -25% +0.5%
(1929 —1933) (Dec. 2007-March 2009)
Emergency spending | 1.5% of GDP for 1 year |2.5% of GDP for 2 years’
programs (Increase in 1934 budget defi- | (2009 American Reinvestment
cit) and Recovery Act)
States’ response Taxes rise, cut spending Federal stimulus plan gives fis-
cal relief to states to lessen im-
pact of tax increases
Increase in money supply 17% 125%
by Federal Reserve (1933) (September 2008 — May 2009)

Business cycles do not follow mechanical or predictable periodic pattern; however, you can
find parallels between the events, which happened during the same stage. There are many relevant
parallels between the Great Depression and Great Recession. Both the depression of the 1920’s and
today’s recession were marked by a substantial stock market sell-off. The stock market crash of
1929 marked the beginning of the Great Depression, and the collapse of Lehman Brothers in Sep-
tember 2008 was the beginning of the Great Recession we are experiencing now.

Both periods were marked by increased unemployment, frugality, and popular unrest. The
scope of the economic crisis, however, is radically different. In the current economic crisis there has
been a period of GDP loss, followed by a period of slow growth as opposed to the massive decline
in economic output that occurred during the Great Depression. The GDP loss during the Great De-
pression was obviously significantly greater and more prolonged.

Both the Great Depression and the Great Recession were characterized by an immense decline
in manufacturing production. However, the standard deviation of the decline is again much smaller
in the recent crisis.

World industrial production is much more vibrant today than during the Great Depression.
Nonetheless, the collapse of global trade, even now, is dramatic by the standards of the Great De-
pression.

Another interesting point of study is how many banks foreclosed during the Great Depression
as compared to the Great Recession. As you can see, the difference is staggering. While banks are
still not in a great position to lend, we are not in nearly as dire a position as during the Great De-
pression.

The Great Depression consisted of two major economic dips. The first occurred from August
1929 through March 1933. The second economic decline, also known as “Roosevelt’s Recession,”
occurred from May 1937 through June 1938. Whether or not the world economy will experience a
“double dip” during this current crisis is yet to be determined. During the summer of 2010, many
economists certainly thought so. However, these concerns were based on the possibility of coming
deflation, which have not materialized [5, 6, 7, 8, 9].

An economic or financial policy is called ‘countercyclical’ (or sometimes ‘activist’) if it works
against the cyclical tendencies in the economy. These policies cool down the economy when it is in
an upswing, and stimulate the economy when it is in a downturn.

Keynesian economics advocates the use of it to lessen the impact of the business cycle, for ex-
ample, progressive taxation. By taxing a larger proportion of income when the economy expands, a
progressive tax tends to decrease demand when the economy is booming, thus reining in the boom.




Other schools of economic thought, such as monetarism and new classical macroeconomics,
hold that countercyclical policies may be counterproductive and favor a laissez-faire fiscal policy to
maintain economy [9].
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ON THE PROBLEM OF LEGALIZING UNDECLARED WAGES IN RUSSIA
Silagadze Anna — student of the International Economic Relations Department,
Yakovchenko E.V. — assistant professor of the International Economic Relations Department

There is no government in the world which creates wealth, and all governments in the world
take some part of their citizens’ earnings. Of course, no one wants to give a part from their hard-
earned. But the state withdraws money from its citizens and businesses not only to spend it for its
own purposes, but also to pay for those functions which citizens are interested in.

The issue under consideration is rather topical due to the following. Fierce disputes on this is-
sue take place in Russia, too because the Russian tax system is being reformed now, and all prob-
lems of restructuring the economic system affect obviously and sometimes painfully.

The acute problem of taxation in Russia is the so-called “shadow” wage. “Shadow salaries” is a
common problem for both businesses and controlling units; besides, it is a large social problem. The
Pension Fund does not get enough money to pay pensions, moreover the future of the would-be re-
tired is actually unwarranted.

Legalization of shadow wages in the economic crisis has gained special urgency —many em-
ployers have the desire to solve or at least weaken the financial problems of firms using “gray”
schemes. State imposes punitive and incentive measures to solve the problem at different stages.
But the issue of income legalization is still relevant.

The history of “gray” wages began with the creation of a market economy in Russia. And it is
not surprising. Today, the employer must pay not only the tax on personal income that is equal to
13%, but insurance contributions — 34% of payroll. As a result, contributions for the official salary
in the market constitute at least 47% without any additional cost in the form of VAT and income tax
that is not welcomed by the business owners. That is why most businessmen are looking for a way
to escape taxes through “gray” schemes. Employers most often save on the tax, which has the larg-
est share, namely, the insurance contributions. Until recently, insurance contributions were com-
bined and named “the unified social tax” (UST).

When in 2001 the UST was imposed, the government assumed that it would help to make the
system more equitable. The tax was calculated using the basis of the enterprise payroll. Given the
rise in wage in the country, the charges were expected to be quite sufficient. The effect was the op-
posite: the share of “gray” wages began to rise. But the salary in envelopes, of course, is not taxa-



ble. This is a very alarming trend in Russia today, especially given the fact that since 2002 the
pension rate depends on salary. Therefore, the salary in “envelope” is a sure sign that in future the
employee will get the minimum pension.

The UST has replaced the payments to the Pension Fund, social and mandatory health insur-
ance. When UST was imposed, businessmen hoped it would facilitate tax administration and reduce
pressure on business. However, in my opinion, it has led to the loss of the insurance nature of these
contributions. Today, the level of social and health services, pensions, disability benefits and other
payments virtually tied to the size listed for the employee’s contributions. Moreover, from the eco-
nomic point of view, the emergence of UST has resulted in serious distortions in the tax system of
the state and provoked further withdrawal of “shadow wages”. This, in turn, led to deficit in
the budgets of social funds.

To reduce the tax burden on the payroll, since January, 1 2005 the UST tax rate dropped from
35.6 to 26%, but it did not lead to reduction in the share of hidden wages in 2005. Despite the
measures taken by the State, the share of hidden wages tended to rise. According to the Federal
State Statistics Service, in 2009 it reached an eight-year high — 13,8% (in 2008 — 12,6%) [1].

The main hope was to introduce regressive tax in order to optimize the payment of income tax
by abandoning “gray” wages, as interest rates in this case were significantly lower. The enterprises
with an average monthly salary of up to 23300 rubles was taxed at the rate of 26%, at the rate of
10% — with a salary of up to 50000 rubles and a minimum 2% rate for those who pay employees
over 50000 rubles monthly [2].

However, it’s necessary to increase the responsibility of employers and to achieve timely pay-
ments of insurance contributions from the full volume of the salary fund to reduce the impact of de-
creased rates of UST on social extrabudgetary funds. Reasonable policies should be adopted to im-
prove the situation of small business taxation, using the socio-economic instruments by which it
becomes unprofitable to conceal earnings. In addition, such measures as public service announce-
ments, contests, and incentives for law-obedient taxpayers can be applied. Nevertheless, I believe
that this compensatory mechanism does not work properly yet. According to experts’ estimates, 20-
40% of all salaries in Russia today are still paid in “envelopes”.

The Federal Tax Service (FTS) campaignto legalize wageswas not able to reduce
the proportion of “gray” wages in the country and only stopped its growth, mainly through the use
of administrative resources. Tax officers began to sue employers who paid their staff “suspicious-
ly low” salary. In 2006, the FTS was able to stabilize the share of hidden wages at 2005 levels —
26.9% Russia’s salary fund.

These measures are still practiced today. For example, in 2010 in St. Petersburg 6321 organiza-
tions were audited. As a result 5686 taxpayers legalized salaries, which accounts for 90.0% from the
employers, and St. Petersburg’s budget increased more than 91.0 million rubles [3].

The State has to constantly repel attacks from employers requiring further reduction in the UST
(now — the insurance contributions). But entrepreneurs are really in hard circumstances. They are
bugged by bureaucracy and corruption, concerned about the lack of real guarantees for property,
raiding and unfair competition. Everything is true. But shall they live at the expense of the elderly
and disabled, who are struggling for survival?

From January, 1 2010 the Federal Law Ne 212 “About insurance contributions to the
Pension Fund of the Russian Federation, the RF Social Insurance Fund and the compulsory medi-
cal insurance funds” and FL Ne 213 “About modification in Certain Legislative Acts of the Rus-
sian Federation and Repeal of certain legislative acts (provisions of legislative acts) of the Rus-
sian Federation in connection with the adoption ofthe Federal Law ‘“About insurance contribu-
tions to the RF Pension Fund, the RF Social Insurance Fund and the compulsory medical insurance
funds” entered into force [4].

Due to the new legislation, instead of UST, employers must pay insurance contributions to
non-budgetary social funds, as it was before 2002. In 2011 contribution to pension insurance is 26%
of the wage fund and the cumulative rate of medical and social insurance is equal to 8%. However,
these figures are not final: in 2011, it is planned to increase the rates [5].



It should be stressed that the business community is very cautious relating to the replacement
of UST in 2009 with insurance contributions. The Russian Union of Industrialists and Entrepre-
neurs proposed the Government to delay radical changes in tax legislation during the crisis (includ-
ing the revocation of UST in 2009) which increased the tax burden or deteriorated the situation of
the taxpayer. Experts have repeatedly voiced the view that any changes in the tax system could
lead to the fact that entrepreneurs would increase the part of “shadow salaries” and the number of
schemes to minimize taxes. In addition, the numbers of administrative audits on the deductions of
these enterprises would proliferate. Accordingly, the number of administering employees had to in-
crease up to 30,5 thousand people. Experts weren’t heard.

Still, the government has made some concessions. Under the new law, wages above 463,000
rubles a year, generally will not be taxed. Thus, it is planned, on the one hand, to ensure an adequate
financial flow into the pension system to make it self-supporting, and on the other hand — to encour-
age businesses to raise legal salary of workers.

Also from 1 January 2011 the government has provided incentives covering the 36 economic
activities of organizations and individual entrepreneurs who use the simplified tax system. Further-
more, in the years 2011-2014 reduced rates of insurance contributions are set for organizations and
individual entrepreneurs engaged in manufacturing, production and publication of the media. In
2011, the cumulative rate for them is 26%, 20% of which refers to the RPF.

However, the main result of the replacement of UST by insurance contributions is raising the
tax rate from 26% to 34%. What consequences does it have? Many experts talk about further ex-
pansion of illegal salaries.

Here isa vivid example of this disastrous reform. Imagine that your official salary is 100
rubles. You get only 87 rubles — because you payl3 rubles as an income tax. Then the employer
pays additional 34 rubles as social security payments. Moreover he has to pay the value added tax
from 134 rubles, that is 24 rubles more. All in all, the state budget gets 71 rubles compared to your
salary as much as 87 rubles.

Indignation of business by growing load on the salary fund caused not only rising rates of so-
cial contributions. Labor costs also have risen: the revenue in the crisis time felt but wages kept
growing. The result was an enormous growth in costs for employers, therefore the business sudden-
ly started to complain about the excessive growth of tax payroll.

In fact the tax burden has increased much less sharply, if it is measured in contributions sum (it
reduced). The fall of these indicators in 2010, seemed illogical — the economic situation improved.
Output began to grow, accompanied by rise in revenue and profit, but the salary (base for the calcu-
lation of contributions) inflated by 12%. “Obviously this is a result of the desire to optimize the
business wages costs, and clearly these efforts will yield much more effect in 20117, — experts do
not doubt.

So, under these circumstances business has two options: legal and illegal. It has to choose be-
tween salary in an envelope and staff reduction. The all-Russian public organization “Business Rus-
sia” has analyzed the possible consequences of increasing the tax burden. Its experts suggest that
the poorest sectors of the economy are affected — education, health, housing, agriculture and manu-
facturing, that is those areas in which the share of wages is the highest. In addition, the “Business
Russia” believes that as a result of increased contributions GDP growth will slow to 1 percent a
year, that is pointless to increase from the fiscal point of view — the company will just earn less and
the amount of taxes will not increase compared with the current levels.

Legalization of the tax base for insurance contributions and personal income (salary) is now a
socially significant trend for tax authorities. However, there are primarily punitive measures used
for legalization: fines, criminal penalties. Besides the introduction of austerity measures the gov-
ernment tries to reduce the number of “gray” wages through the tax reform. And in this case to fight
the shadow wages it can and should use the experience of other countries. For example, it can ex-
amine the data of the international study of tax systems in 178 countries around the world (Paying
Taxes 2008), which is based on three factors: (1) the volume of taxes, (2) time required to pay taxes
and (3) tax rate [6].



Thus, according to the report, this year there are ten leading countries in descending order:
Maldives, Singapore, Hong Kong (China), United Arab Emirates, Oman, Ireland, Saudi Ara-
bia, Kuwait, New Zealand and Kiribati. These countries can boast the most convenient tax systems.
First place belongs to the Maldives. In this country, entrepreneurs pay only one 9,1% tax rate, the
time required to pay taxes is half hour a year. Also, one tax is paid by employers in Qatar, although
paying taxes takes 36 hours. The third line is Hong Kong, with three main types of taxes: income,
real estate and wages. The total tax rate is 24.2%.

The report also noted the countries where the tax regime is the most complex: Panama, Jamai-
ca, Republic of Congo, Ukraine, Belarus and others (169to 178 positions in the list).

Russia has 130 place. With a relatively low tax burden, Russian companies have a fairly high
administrative burden associated with the calculation and payment of taxes.

The report contains the following conclusions: Governments should seek to simplify the tax
system and tax administration, reduce the number of taxes and tax payments, as well as reduce the
tax burden. Budget and taxpayers would benefit from such measures. These reports provide signifi-
cant information to reflect to Governments, because the tax regime is rather a significant factor
in determining the country’s investment attractiveness.

But until now there is no consensus in the Russian tax policy, the government was divided into
two camps: for low taxes and for high taxes. If we consider the recent changes in tax laws, it be-
comes obvious that the camp which is for high taxes outweighs. This factor does not contribute
to resolving the issue of legalization of wages in the country.

Perhaps the problem is deeper: not only in the tax system, but also in mentality matters. People
do not think about their future, and sometimes do not realize the consequences of receiving wages
in an envelope. The Internet survey was conducted, in which 2113 people took part. They were
asked if they needed declared salary. Here are the results:

1. Yes, one cannot receive credit or decent pension without it — 43%

2. No, I’ll take care of my pension myself — 24%

3. Yes/No, it’s advantageous for employees, disastrous — for small-sized businesses — 20%

4. I do not care, any will do — 13%

It turns out, only 43% of respondents are that they need official salary whereas others
don’t. 24% of respondents are indifferent to their future. And, apparently, they’re not quite sure that
by paying taxes, they will receive a decent pension. 20% of respondents are likely to account for the
entrepreneurs. They, like anyone else, know the severity of the tax burden. They are willing to pay,
but tax rates are so high that they lead their business into bankruptcy.

Summing up the above said we can conclude that solving the problems of taxation require
complex work both at the legislative level and in public. In my opinion, it should significantly im-
prove the quality of public services in the pension and social spheres, as well as in health care due
to their better management. Both sides — employers and employees — need to be sure in the advan-
tages of tax financing public services in these areas. This measure together with the promotion of
social responsibility among employers and the introduction of incentives for them seems to consi-
derably improve the situation with the legalization of wages.
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[TPOBJIEMbI JIET AJIU3ALIMU 3APABOTHOM TJIATHI
Cunaranze A.B. — crynentka MD-82, fkouenko E.B. — nouent xkap. MO0 UDnY

Hu onHo mpaBUTENBCTBO B MUpPE HE CO3AAET OOrarcTBa, U BCE IPABUTENBCTBA B MUPE KUBYT
TEM, YTO 3a0MpalOT Y CBOMX I'pakJlaH 4acTh CO3JaHHOrO UMHU. be3ycioBHO, OTAaBaTh 4TO-TO U3 3a-
paboTaHHOTO TSHKKUM TPYJIOM HUKTO He xoueT. Ho nenarh 3To mpuxoauTcs, TaK Kak rocy1apcTBO
coOupaer ¢ rpaxkJaH U MPEANPUSTHH JAEHbI'M HE TOJBKO Ul TOTO, YTOObI MOTPATUTh UX Ha ceOs
JIMYHO, HO U Ha OIUIAaTy TeX (YHKIUI rocy1apcTBa, B OCYIIECTBIEHUU KOTOPBIX CaMH K€ rpak/laHe
3aMHTEPECOBAHBI.

Hanoru — onna u3 tem, OoJiee BCEro BOJHYIOUIMX T'paKIaH JIF000M cTpanbl. OKeCTOUCHHBIE
CIHOpBI IO ATOMY MOBOJY UAYT U B Poccun, moToMy 4To Hanorosas cuctema Poccuu ceituac Haxo-
IUTCS Ha ATane peopMupoBaHus, U B HEH SPKO, a MOPOH U OOJIE3HEHHO OTPaXKaroTcsl Bce MpooIe-
MBI IEPECTPOMKHN SKOHOMHUUYECKOW CHCTEMBI CTPAHBI.

Octpoii npobaemoii Hanoroo6oxeHuss B PO sBisitoTca Tak Ha3bIBa€Mble «TE€HEBbBIE» 3apIluia-
Thl. «TeHeBbIe» 3apraTsl — 001as npodiaemMa u OU3Heca, U KOHTPOJBHBIX OPraHOB, a Takke 00JIb-
masi conuanbHas mpobiema. Jto HemocTynaronue cpeactsa B [lencuonnsiit poup, 31o, hakTuye-
CKH, HErapaHTUPOBAaHHOE IEHCUOHHOE Oyyllee TeX JIt0/1el, KOTOPhIE BBIMAYT HA IEHCHIO.

Jleranuzanus TeHeBON 3apabOTHOM IJIAThI B YCIIOBUAX SKOHOMHYECKOIO KpH3uca odpena oco-
OyI0 aKTyalbHOCTbh — y MHOTMX paboTojaTesell MosBUIIOCH JKETaHUE PElIMTh WM XOTs Obl Ocia-
OuUTh prHAHCOBBIE TPOOIEMbI (GUPMBI C TOMOIIBIO «CEPHIX» CXeM. ['0CyaapcTBO Ha pa3HBIX ATarax
BBOJMJIO KaK KapaTeJibHbI€, TaK U IMOOIIPUTENIbHbIE MEphl Ui pelleHus: JAaHHOM mpobiembl. Ho
npoOiema jgeraau3anuu 3apaboTHOM IUIAThI IO CUX MO SIBJISETCS aKTyaJbHOM.

HcTopus «cepbIx» 3apIuiaT 6epeT cBO€ HayaJlo ¢ MOMEHTa CO3JaHUs PhIHOYHBIX OTHOILIEHUH B
Poccun. U 310 HeynuBuTenbHO. Cerons JUisi OQUIMAILHOTO CYIIECTBOBaHMS Ha phIHKE paboToaa-
TeJb JIOJDKEH 3aIllJIaTUTh HE TOJBKO Haor Ha noxofs! ¢pusndeckux aun (HADJI) paBusiil 13%, Ho 1
cTpaxoBbie B3HOCH — 34% oT ¢doHma onaTel Tpyaa. B pesynbrare, kak MuHUMYM, 47% 0€3 mpyrux
nonoiHuTenbHbIX 3aTpaT B Buge H/IC u Hamora Ha npuObUIb UAET HA OTYMCIIEHUS, YTO HE CIIMII-
KOM pajyeT BiajaeibleB OuzHeca. VIMEHHO MO3TOMY MHOTHE MILYT CIOCO0, KaK YWTHU OT YIUIATh
HaJIOrOB C MOMOIUIBIO «CepbIXx» cxeM. Hanbosee yacTo 3KOHOMSAT Ha TOM Hajore, KOTOpPbIA COCTaB-
asieT OOJBIIYI0 YacTh HAJIOTOBBIX OTYMCIIEHUH, a HIMEHHO Ha CTPaxoBbIX B3HOcax. Eie nBa rona
Ha3aJl CTPaXxoBbl€ B3HOCHI ObLIIN 00bEIMHEHB! U Ha3bIBAJIUCh €AMHBIN colnanbHbli Hasor (ECH).

Korma B 2001 r. BBogmum ECH, BnacTe mpezmnosnaraia, 4To ¢ €ro moMOIIbI0 MOXHO CAENaTh
CUCTEMY COIIMaJIbHBIX rapaHTuil 6osee cnpaBeyiBoi. Hanor Hauucisuics, ucxons u3 Goxaa orna-
ThI TpYyAa NPeInpUsTHs; Ha (OHE pocTa 3apIuiaThl B CTPaHE 0KUJAIOCH, YTO cOOpbI OyIyT BIOJIHE
JOCTaTOUYHBIMU. DPQEKT oKa3aics 0OpaTHBIM: 3apIUIaThl €llle aKTUBHEE CTAJIU YXOJIUTh B TEHb. A
CYMMBI, BbIJIaHHbIE B KOHBEPTaX, ECTECTBEHHO, HAJIOIOM HE o0JiaratoTcsi. 9To — KpailHe TpeBOKHas
TEeHJIEHIIUSI B COBpeMeHHOU Poccum, ocoGenHo ¢ yuerom toro, uro ¢ 2002 r. pasmep nMeHCUU Ha-
MPSIMYIO 3aBUCUT OT pa3mepa 3apaboTHoil miatel. [loaTomMy 3apriiata B «KOHBEPTE» — BEPHBIN 3HAK
TOT0, YTO B OyIylIEM YEJIOBEKa K/I€T MUHUMAJIbHAS IEHCHSI.



Korna BBogunm ECH, 3amenstomuii coboit matexku B [lencuonnsiii Gpoum, GoHABI cOHab-
HOT'O U 00513aTEJIbHOTO MEAUIIMHCKOTO CTPAaXOBaHUs, TO HA/IEAIUCh HA 00JeryeHrue HaJloroBoro aj-
MUHUCTPUPOBAHUS U CHUKEHHE JaBieHHs Ha OusHec. OJHAKO, 10 MOEMY MHEHHUIO, B PEAIbHOCTH
3TO MPUBEJIO K yTpaTe CTPAXOBOU MPUPOIbI STUX B3HOCOB. CerofHs ypOBEHb COLIMATIBHBIX U MEAU-
LIUHCKUX YCIIYyT, pa3Mepbl MEHCU, TOCOOUH M0 HETPYIOCHOCOOHOCTH U JIPYTUX BBIIUIAT MpaKTUYe-
CKU HE MpUBSA3aHbI K pa3Mepy MepeunciIeHHbIX 3a padoTHUKA B3HOCOB. bosee Toro, ¢ sakoHomMuue-
ckoi Touku 3peHus, nossienue ECH npuBeno k cepbe3HOMY MepeKocy B HAJOTOBOW CHUCTEME TO-
CyZlapCTBa U CIPOBOIMPOBAIO JATBHEHIIINI yXO/ 3apIUiaThl «B TE€Hb». JTO, B CBOIO OYepe/b, IO0-
BJIEKJIO 32 CO00M TeUIUT CPEACTB B OI0KETaX COIUATBHBIX (DOHIOB.

CHueHue HaJloTOBOM Harpy3Ku Ha (OHJI OIJIaThl TPYyJa, B TOM YMCIIE CHIXKEHUE ¢ 1 sHBaps
2005 rona nHanorosoit ctaBku ECH ¢ 35,6 no 26%, He npuBeNo K CyHIECTBEHHOMY PaCUIMPEHHUIO
HaJIOroBoi 0a3bl U YMEHBILIECHUIO J0JIM CKPBITOM omnatsl Tpyaa B 2005 rony. HecmoTpst Ha nipuHs-
ThI€ TOCYJapCTBOM MEpBI, A0JS CKPBITOM OIJIaThl TpyJla MMeja TeHJEHIUIO K pocTy. Ilo naHHbIM
Poccrara, mons ckpertodt 3apmatel B BBIT B 2009 1. nocturia BOCBMUJIETHETO MakCUMyma —
13,8% (B 2008 r. — 12,6%) [1].

JIyisi onTUMU3AMK BHITIJIAT TI0 HAJIOTy HAa MPHOBLIL MOCPEACTBOM OTKa3a OT «UYEpHOI» 3apa-
OO0THOM MJIaThl OCHOBHOM pacueT AeJiajics Ha MCIO0Ib30BaHUE BO3MOKHOCTEH pEerpecCUBHOM LIKAJIbI
ECH, Tak xak npolLeHTHbIE CTaBKU B JaHHOM Ciy4ae 3HauuTeabHo Huxke. [lo craBke 26% oOnarain-
cs1 3apIUIaTHBIA (GOHA Ha IPEIIPUITHUSIX CO CpelHEel exxeMecsuHoM 3apraroi 10 23,3 Teic. pyo., 1o
craBke 10% — c 3apmiaroii 70 50 ThIC. py0., ¥ HA MUHUMAIBHYIO 2-TIPOLIEHTHYIO CTaBKY MOT Ipe-
TEHJI0BaTh TOT, KTO IUIATUT COTpYAHUKaM cBhile 50 ThIC. py0. exxeMecsyHo [2].

Opnnako misi CHUKEHUs yhapa oT ymeHbineHHOW craBku ECH mo cornuanbHbIM BHEOHOIKET-
HbIM (OHIAM HEOOXOIMMO TOBBICUTh OTBETCTBEHHOCTh paboToaaTesnei, J0OUThCS CBOCBPEMEHHO-
ro OTYHMCIIEHUSI CTPaXOBBIX B3HOCOB C MOJHOTO o0bema (oHAa oriarsl Tpyaa. Cienyer npoBOIUTh
Pa3yMHYIO TIOJIMTUKY IO O3J0OPOBJICHUIO CUTYallMU B HAJIOT000J0KEHUU MaJIoro OM3Heca, UCIOJIb-
3y COLMANbHO-DKOHOMUYECKHE pblyaru, Onarojaapsi KOTOPbIM CKpbIBaTh 3apabO0TOK CTaHOBHTCS
MPOCTO HEBHITOAHO. [ToMUMO 3TOro, MOXKHO 3aJ€CTBOBATh U COLMAJIbHYIO peKiIaMy, KOHKYPCHI,
Mepbl MOOILPEHUS JOOPOCOBECTHBIX HAJIOTOILUIATEIBIIMKOB. TeM HE MeHee, S CUMTAI0, YTO JaHHBII
KOMIIEHCATOPHBIA MEXaHU3M He paboTaeT B JOJDKHOM mMepe 10 cux nop. [1o sxcnepTHhIM OlLieHKaM,
20-40 % Bcex 3apmat B Poccuu cerosins Bce ellie BbIIIIaUMBAETCS B «KOHBEPTaX).

Kamnanus ®enepanbHoii Hanorosoi ciyx6sl (PHC) no neranuzanuu 3apabOTHON IIaThl HE
CMOrJla CHU3UTh JIOJIO «CEPhIX» 3apIulaT B CTpaHe, a JIMIIb OCTaHOBUJIA €€ POCT, B OCHOBHOM, 3a
CUeT NMPUMEHEHHUs aJMHUHHCTPATUBHOTO pecypca. HajmoroBuku cranu BbI3bIBaTH PabOTOAATENEH,
BBIIUTAYMBAIOLIUX CBOEMY IEPCOHANY «IOJ03pUTENbHO HU3KYIo» 3apiuary. B 2006 roxy ®HC
CMOTJIa TakKhu 00pa3oM CTaOUIIM3UPOBATH JOJIIO CKPBITOM OIUIaThl TpyAa Ha ypoBHe 2005 roma —
26,9% ot obmepoccuiickoro GoHa OMIaThl TPY/IA.

Jlanubie Mepbl npakTukytoTes u ceiuac. K mpumepy, 3a 2010r. B Cankr-IletepOypre Oblna
npoBepeHa 6321 opranumzanms. B pesynprare 3acinymidBaHUs JIETAIM30BAIM 3apabOTHYIO TIIATy
5686 HanororuiatenbMkoB, 4to coctaBisier 90,0% oT 3achmymiaHHbIX Ha 3acedanusx Komwmccwuil.
[To uroram paboThl KOMHUCCHH TI0 JIETAIM3AIMN «TEHEBO» 3apaboTHOM miatel 3a 2010 rox B 6ro1-
xeT Cankr-IlerepOypra nmocrymieHne Hajgora Ha J0XOAbl (PU3MYECKHUX JIUI[ YBEIUYHIIOCH OoJiee
gem Ha 91,0 muH. pyOneit [3].

l'ocynapcTBy mpuxoAuTCs MOCTOSHHO OTOMBATh aTaKH CO CTOPOHBI MpealpUHUMATENEH, Tpe-
Oyrouux nanbpHeimero cHwkeHus ECH (ceifiuac — cTpaxoBble B3HOCHI). A MpeanpUHUMATENSIM
ceifuac JeHCTBUTENBHO TsKeNno. VX JOHKMMaroT OIOPOKpAaTHU3M M KOPPYILUs, OECIIOKOUT OTCYTCT-
BHE pealibHbIX FapaHTUI COOCTBEHHOCTH, PEHJIEPCTBO U HEAOOpOCOBECTHASI KOHKYypeHIus. Beé Tak.
Ho He BbIKpyuMBaThCs K€ 3@ CUET CTAPUKOB M MHBAJIMIOB, KOTOPbIE U TaK €XKEIHEBHO OOPIOTCS 3a
BBDKHUBaHHE?

C 1 suBaps 2010 rona Berynuinu B aeiictBue @enepanbubie 3akoHbI Ne 212-D3 «O cTpaxoBbIX
B3HOcax B [lencuonnslil ponn Poccuiickoit @enepaunu, @oH connansHOro crpaxoBanus Poccuii-
ckoit denepanuu U GoHIbI 0043aTENBHOTO MEIUIIMHCKOrO cTpaxoBaHus» U Ne 213-®3 «O BHece-
HHUM U3MEHEHHI B OTJICIbHBIEC 3aKOHOIaTeNIbHbIE aKkThl Poccuiickoil @enepanuu U NpU3HAHUU yTpa-



TUBIIMMU CHUJIY OTAEIbHBIX 3aKOHOJATEIbHBIX aKTOB (IIOJIOKEHUN 3aKOHOJATeNbHbIX akToB) Poc-
cuiickoit @exnepanuu B cBsA3M ¢ npunsatueM denepanbHoro 3akoHa «O cTpaxoBbiX B3HOcax B [leH-
cuoHHbIN (oun Poccuiickoit @enepanuu, @onp conuansHoro crpaxoanusi Poccuiickoit ®enepa-
uu 1 POHBI 00A3aTEIBHOTO METUIIMHCKOTO CTPAxXOBaHUI» [4].

ITo HOBOMY 3akoHOAarenscTBY, BMecto ECH paboromarenu miatar crpaxoBble B3HOCHI BO
BHEOIO/DKETHBIE colalibHble (GOoHABI, Kak 3T0 O0bu10 A0 2002 roga. B3Hoc Ha MeHCHOHHOE CTpaxo-
Banue ¢ 2011 roga cocrasisier 26% OT ¢GoHJa OIUIATHI TPYy/Ja, & COBOKYIHBIM Tapud Ha MEIUIMH-
CKO€ U COLIMaJIbHOE cTpaxoBaHue OyAeT paBeH 8%. OnHako naHHbIE HUGPHI HE OKOHYATENbHbIE: C
2011 roja ruiaHupyeTcs MOBBILIEHUE CTAaBOK [5].

[Ipu 3TOM HEOOXOIMMO OTMETHTH, YTO OM3HEC COOOIIECTBO KpailHe HEraTUBHO, WM C HACTO-
POKEHHOCTHIO, 0OTHOCHIIOCH K 3ameHe ECH B 2009 roay crpaxoBsiMu B3HOCaMu. Poccuiickuii coro3
IIPOMBIIIJIEHHUKOB U MpeAnpuHuMaTeneid npempiarai [IpaButenbcTBy Bo3aepxKaThCsl OT pajuKaib-
HBIX U3MEHEHU HAJIOTOBOTO 3aKOHO/1aTeNbCTBA B IEPHOJI Kpu3uca (B ToM yuciie U oT otMeHbl ECH
B 2009 roay), yBeIn4YMBAIOUIMX HAJIOTOBYIO HAarpy3Ky WIH yXyALIAIOLIUX MOJIO0XKEHHE HaJororia-
TeJbIIHUKA. DKCIEPThl HEOJHOKPATHO BBICKA3bIBAJIM MHEHHE, YTO JIFOObIE U3MEHEHHS B HAJIOTOBOM
CUCTEME MOTYT IIPUBECTH K TOMY, YTO MPEANPUHUMATEIN CTAHYT ellle OOJIbIIE YXOIUTh B «TEHb» U
LIMPE UCIIO0Ib30BaTh CXEMbI 10 MUHUMHU3ALMK HAJIOTOB. Kpome ToTo, yBeInYMBaeTCsl YUCIO aMHU-
HUCTPATHUBHBIX MMPOBEPOK MO OTUUCIEHUSAM ITHX Hpeanpustuil. COOTBETCTBEHHO, YHUCIO aMUHU-
CTPUPYIOLIUX COTPYAHUKOB JIOJDKHO yBeUuUThC Ha 30,5 Thic. CityliaTh SKCIIEPTOB HE CTAJIH.

W Bce-Taku NmpaBUTENBCTBO NOLUIO HA HEKOTOpble yCTynkH. [Io HOBOMY 3aKOHY CTpaxoBble
IUIaTEXKU C ypOBHS 3apabOTHOM 1u1atThl Bbile 463 ThICSIUM pyOJielt B roJi BooOIIe He OyAyT B3UMaTh-
cs. Takum oOpa3zoM, TUTAHUPYETCsI, C OJHOW CTOPOHBI, 00ECIEYUTh JTOCTaTOYHBINA (PMHAHCOBBIN TIO-
TOK B MEHCHOHHYIO CHUCTEMY, YTOOBI CIeNaTh ee 0e3Me(UIUTHON, a C JAPYyroil — CTUMYIUPOBATH
OM3HEC MOBBIIATH JeTalbHbIE 3apIUIaThl pAOOTHUKOB.

Taxxe ¢ 1 saBapst 2011 rona AONOJHUTENBHO MPEAYCMOTPEHBI JIBIOTHI Ui 36 BUJOB 3KOHO-
MUYECKOM JNEeSATENIbHOCTH OpraHu3aluil 1 WHAUBUIYaAJIbHbBIX NpEApUHUMATENeH, HaXOASIIIUXCS Ha
yrOpoIéHHON cucteme Hanoroodnoxkenus. Kpome Toro, B 2011-2014 rr. noHwxkeHHble Tapudbl
CTPaxOBbIX B3HOCOB YCTAHABJIMBAIOTCA JIJIsl OPraHU3alui U MHIAUBUAYAJIbHBIX NPEAIpUHUMATENCH,
OCYILIECTBIISIOLIMX MPOU3BOJCTBO, BBIIIYCK U M3JaHUE CpeAcTB MaccoBoi uHpopmanuu. B 2011 ro-
1Ty COBOKYITHBIN Tapud s HUX cocTaBuT 26%, 20% u3 kotopsix — B [1DP.

Opnako riaBHbI utor 3aMeHbl ECH cTpaxoBbIMH B3HOCaMH — IMOBBILIIEHHE CTaBKU HAJlOTa C
26% 1o 34%. Yem aT0 rpo3ut? MHOrHe CHenuaaIucTbl TOBOPST O eme OoJIbIIEM YXOJ€e 3apIuiar B
TEHb.

Bort Harnsaneiit npumep utora pedopmbl. PyOnb 3a py0ib — MOYTH CTOJBKO HAJOrOB B3MMa-
ercsi ¢ 1 stHBapst aTOoro roja c 3apruiarel. [IpeacraBere, yTo Bama «oenas» 3aprata 100 pyoOueid.
Ha pyku BbI mosryaute 87 — 3a BerueroM 13 pyOueil moAg0X0MHOTO HAJIOTa. 3a MPaBO 3aIlJIaTUTh
BaM 3Ty 3apIulaTy NpeANpUHUMATENb TeNepb IIATUT eue 34 pyOnst Tex camblX COLMAIbHBIX IJIa-
texxend. Ho co 134 py6uieit emy emie mpuaeTcs 3amiaTUTh U HAJIOT Ha T00aBICHHYIO CTOMMOCTh —
emte 24 pyosns. To ects, mosyuuB 87 pyOsieid, BbI MOTIOJHUIIN OFOKET rocyaapcTsa Ha 71 pyOis.

Bo3mymienne 6u3Heca pocToM Harpy3kyd Ha (OHJI 3apIuiaT BbI3BAHO HE TOJIBKO MOBBIIEHUEM
CTaBK{ COLIMAJIbHBIX B3HOCOB. BbIpociu camu pacxoipl Ha OIUIaTy TpyZda: M3-3a KpU3Uca BbIpYUKa
ynana, a 3apIJiaTbl pociau Jaxe B Kpusuc. [lomyumics 4yJOBUIIHBIN pOCT U3AEpKEK paboToaare-
nel, u3-3a yero OM3HEC OT Majia JI0 BeJIMKa Haydajl BHE3AIHO aJOBaThCs HA HETIOMEPHBIN POCT Ha-
0r000J10)KeHUS (DOHA OTIIATHI TPY/IA.

ITo ¢daxty HamoroBoe Opemsi BO3POCIO ropasz/lo MEHEe 3HAUMTENIbHO, €CIU U3MEPATh €ro Io
cobupaemMocTy B3HOCOB (0Ha cokparmiaetcs). [lanenue sTux mokazateneit B 2010 r. BeITIIAIETIO He-
JIOTUYHO — CUTYalllsl B SKOHOMUKE yiyunianack. Hauan pactu BbIITycK B IPOMBIIIEHHOCTH, 8 BMe-
CTE€ C HUM BBIpyYKa W MpUOBLIb; 3apriiaTa (6a3a ajis HauMCIeHUsI B3HOCOB) BhIpocia Ha 12%. «SB-
HO 3TO pe3yJabpTaT CTpeMJIEHUs OM3HEca ONTUMHU3UPOBATH M3JIEP’KKH [0 3apIuiaTe B IMpeIBEpUU
YBEJIMUYEHUS CTaBOK, U SIBHO ATH YCUJIUS JaayT ropa3no 6omibmuid a3gdext B 2011r.», — HE comHe-
BAIOTCSI SKCIIEPTHI.



[TomumoO pocTa «TEHEBBIX 3apIuiaT» y OuU3Heca €CTh U APYroi BBIXOJ U3 CUTYyallMU: COKpalle-
Hue 3aHsroctu. Obepoccuiickas oduecTBeHHas opranu3anus «Jleiaosas Poccus» nmpoanamusupo-
Bajla BO3MOJKHBIE MOCJEICTBUS MOBBIIIEHUS HAJIOrOBOM Harpy3ku. Ee skcrepTsl mpennosaraior,
YTO MOCTPaJal0T caMmble OelHbIE CEKTOpa 3KOHOMHUKU — 00pa3oBaHue, 3apaBooxpaHenue, KKX, a
TaK)Xe€ CeJIbCKOE X034iCTBO U 00padaThiBaroIiasi IPOMBIIIJIEHHOCTh, TO €CTh T€ C(epbl, B KOTOPBIX
JI0JIs OTUTATHI Tpyna HamOosbmas. Kpome toro, «JlenoBas Poccus» cuurtaer, 4To B pe3ynbTaTe Io-
BBIIIIEHUsT B3HOCOB TeMrbl pocta BBII 3amennarcs va 1 mporeHT B 1o, TO €CTh MOBBIICHUE Oec-
CMBICJIEHHO C (PUCKaJIbHOM TOUYKM 3PEHMsI — KOMIIAHUHU IMpOocTo OynyT 3apaldaThiBaThb MEHbBIIE U
CyMMa HaJOroB HE YBEJIMYUTCS 110 CPABHEHHIO C HBIHEIIHUM YPOBHEM.

Jleranuzauus HanorooOnaraemoil 6a3el o crpaxossiM B3HOcaM U HJIDJI (3apaboTHas muara)
B HACTOSIIIEE BPEMS SBIISETCS COLMAIbHO 3HAUMMbIM HaIlpaBJIEHUEM B pabOTE HAJIOTOBBIX OPraHOB.
OpHako AJs Jierajiv3alMy MCIOJb3YIOTCS PEUMYILIECTBEHHO KapareibHble MEphl: MTpadbl, yro-
JIOBHAsi OTBETCTBEHHOCTh. [loMHMO BBEIEHMSI KECTKUX MEpP MPABUTEIBCTBO IBITAETCS YMEHBIIUTD
KOJIMYECTBO CEPBIX 3apIliaT Mpu NOMOIIN peopMupoBaHUs HAJIOTOBOM cuctembl. 1 B aTOM ciydae
Ui O60pbOBI ¢ TEHEBBIMH 3apaOOTHBIMM IUIATAMU MOYKHO M HY)KHO HCIOJIb30BaTh OMBIT JAPYrUX
cTpad. Hampumep, MOKHO M3Y4MTh JaHHbBIE MEXIYHAPOJAHOIO MCCIEI0BAHUS HAJIOTOBBIX CUCTEM B
178 ctpanax mupa (Paying Taxes 2008), 0cHOBY KOTOPOTO COCTaBJISIOT TpH nokazarens: (1) komm-
YeCTBO HAJIOTOBBIX IUIaTeXel, (2) Bpems, NOTpaueHHOE HAa HAJIOTOBOE aJIMUHUCTpUpoBaHHE U (3)
HaJIOTOBBIE 3aTPaThI [6].

Tak, corjgacHo OTuYeTy, B 3TOM IOJly B JIECATKY CTPAaH-JIHAEPOB BOLUIM B MOPSAKE YObIBAHUSA:
Manbnussl, Cunranyp, 'onkonr (Kurait), O6benunennsie Apabekue Omupatsl, Oman, Upnanaus,
CaynoBckast Apasusi, Kyseiit, HoBas 3enannus u Kupubatu. 911 cTpanbl, KOTOpble MOT'YT [TOXBa-
CTaTbCsl CAMbIMU yJIOOHBIMHU HAJIOTOBBIMHU cucTeMaMHu. IlepBoe MecTo nmpuHaaIeKUT ManbauBaMm.
37ech MpearnpuHUMaTeNu IUIaTAT BCEro OJUH Hajor pasmepoMm 9,1%, moTpaTtuB Ha 3TO MoJiyaca B
roj1. Takxke olMH Hajor MWiIaTAT npeanpuHumarenu B Karape, npasia y HuX Ha opopMIICHHE T0KY-
MEHTOB yXouT 36 yacoB. TpeTbio cTpOUKy 3aHUMaET ['OHKOHT ¢ TpeMs OCHOBHBIMHU BUJIAMU HAaJO-
rOB: Ha MpUOBLTH, HA HEJBIYKMMOE UMYIIIECTBO W Ha 3apaboTHyto miaty. OO0mias HajJoroBas CTaBKa
coctasigeT 24,2%.

Take B 0T4ETE€ OTMEUEHBI CTPaHbl, /1€ HAJIOTOBBIA PEKUM 110 KOMOMHUPOBAaHHOMY IOKa3aTe-
o siBNsieTcst Hanbouiee cnoxHbIM: [lanama, Smaiika, Pecny6nuka Konro, Ykpauna, benapyce u ap.
(169 o 178 no3uiuu B Crucke).

Poccus no coBokynHomy nokasarento 3anumaer 130 mecto. [Ipu OTHOCHTENBHO HU3KOW HAJIO-
rOBOM Harpy3ke pocCUNCKHE KOMIIAHUU HECYT JOBOJIBHO BBICOKYIO a/IMUHUCTPATUBHYIO HArpy3KYy,
CBSI3aHHYIO C PacyeTOM U YIUIaTON HaJIOTOB.

BriBogibI, conieprkalniecs: B JaHHOM OTYETEe, TAKOBBI: IIPABUTEILCTBAM HEOOXOJUMO CTPEMUTh-
Csl K YNPOIIEHHUIO CUCTEMbI HAJIOTOOOIOKEHHUSI U HAJOTOBOIO aIMUHUCTPUPOBAHMS, YMEHbBILIEHUIO
KOJIMYECTBA HAJIOTOB U HAJIOTOBBIX IUIATEXEH, a TakKe CHIXKEHHUIO HAJIOroBOM Harpy3ku. OT Takux
Mep BBIMTPAIOT U OIOPKET M HaJOroIUIaTeNIbLUIUKY. JlaHHbIE OTUeTa MPEIOCTaBAT CEPhE3HYI0 MULLY
JUIS pa3MBIILJICHUH [TPaBUTEIbCTBAM BXOSIIMX B 0030p CTpaH, Beb HAJOTOBBIA PEKUM SIBIISIETCS
JIOBOJIHO CYIIIECTBEHHBIM (DAKTOPOM IMpU ONIPEIEIEHUH WHBECTULMOHHON IPUBJIEKATEIbHOCTH
CTpaHBI.

Opnako 110 cux nmop B Poccuiickoit Ha0roBoi NOJUTHKE HET €AMHCTBA MHEHUMN, TPABUTEIbCT-
BO pa3/JeNInJIOCh Ha JiBa Jiarepsi: 3a HU3KUE HaJOrH M 3a BhICOKME Hajoru. Eciu paccmarpuBath 1o-
CJIETHUE W3MEHEHHs B HAJOIOBOM 3aKOHOJIaTEJICTBE, TO CTAHOBUTCS OYEBHAHBIM, YTO JIarephb BbI-
COKHX HAJIOTOB IMEPEBEIINBACT B TOJI0OCaX. ITOT (PaKTOP HUKOMM 0Opa3oM HE CIIOCOOCTBYET perie-
HUIO BOIIPOCA O Jerajau3aluu 3apaboTHO IIaThl B CTPAHE.

HagepHoe, npoOiema JeXHUT 37€ch IIy0Ke: He TOJIBKO B CaMOW HAJIOrOBOM CHUCTEME, HO U B
MeHTanurtere. JIoau He 3aJyMbIBAIOTCS O CBOEM OyaylleM, a MHOTJa U He JOraJblBalOTCs, K YEMY
MO>KET NPUBECTH MOJydeHHUe 3apIuiaT B koHBepTe. B MHTepHEeTe OBl IPOBEAEH OMPOC 0OIECTBEH-
HOT'O MHEHMS, B KOTOPOM NpHHsUIH ydactue 2113 gyemoBek. BoT ero pe3ynbpTaTsl:

Hyxna nu Bam «Oenas» 3apruiara?

1. [da, 6e3 Hee He MOTy4rlIb KPEAUT U NPUINYHYI0 eHcHuio — 43%



2. Jlyame Gosbiias «4epHas», a 0 CTapoCTH 1mo3abouyck cam — 24%

3. Jns mropeit aTo sydie, a it Mmajioro ouszHeca — kpax — 20%

4. MHe Bce paBHO, Jiulib Obl maTiim — 13%

[Tomyuaercs, ToyibkO 43% ONpPOIIEHHBIX COTIACHBI JOOPOCOBECTHO IIATUTh Hasoru. 24% pec-
MOHJICHTOB 0e3pa3NIMYHbI K cBoeMy OyaymemMy. M, mo Bcelt BUIUMOCTH, OHH HE COBCEM YBEPCHEI B
TOM YTO, 3aIUIATUB HAJIOTH, OHU OYyAyT MOIy4aTh AOCTOMHYIO nmeHcuio. 20% OMpoIlIEeHHBIX, CKOpee
BCET0, COCTABISIOT MpeanpuHuMaren. MM, kak HHKOMY Jpyromy, U3BECTHA TSKECTh HAJOTOBOTO
Oopemenn. OHHU BpOJIe U COTJIACHBI IJIATUTH, HO HAJOTOBBIE CTABKM HACTOJIBKO BBICOKH, YTO TPUBE-
IyT UX On3Hec K OaHKPOTCTBY.

W3 Bcero BBIIECKa3aHHOTO MOKHO CIENIaTh BBIBOJ, YTO JJISl PEIIEHUs MpoOIIieM Haloroooo-
KEHHS HY)KHa KOMIUIeKCHas paboTa. Kak Ha 3aKOHOJAaTEIbHOM YpOBHE, TaK M Ha OOIIECTBEHHOM.
Ha wmoii B3risa, HeoOX0AMMO 3HAYUTENFHO MOBBICHTH KaYeCTBO MPEAOCTABIISIEMBIX TOCYIapCTBOM
YCIyT B TICHCHOHHOM M COIMANBHON cdepax, a Takke B cepe 3paBOOXpaHEHHs 3a CUET JTyUIIero
UX aIMUHUCTpUpOBaHus. O0e CTOPOHBI — MPEANPUHUMATENN U PAOOTHUKU — JOJDKHBI YO€UTHCS B
BBITO/IHOCTH HAJIOTOBOTO (PMHAHCHPOBAHUS YCIIYT, OKa3bIBAEMBIX TOCYIAPCTBOM B JaHHBIX cepax.
JlanHasi Mmepa COBMECTHO C IPOIAraH0N COIMAIBbHOW OTBETCTBEHHOCTH Cpeau paboromareneid u
BBEJICHHEM JIJIsl HUX TOOIIPHUTEIBHBIX Mep, KaK IPEACTaBIISETCS, TIO3BOJIHUT 3HAYUTEIBHO YIIYUIIHTh
CUTYAIMIO C JIETalMu3alieil 3apIiaThl.
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THE IMPACT OF THE WORLD ECONOMIC CRISIS
ON THE BANKING SYSTEM OF ALTAI KRAI
Scripchenko E — student of the International Economic Relations Department,
Klimenko M.A. — senior lecturer of the International Economic Relations Department

A simplified approach to the analysis of the Russian banking system crisis and shifting all the
responsibility to external factors can potentially play a cruel joke on the Russian economy. Without
a comprehensive analysis of the causes and development mechanisms of the Russian financial crisis
the authorities would take ineffective measures. In addition it is substantial that all economic agents



assess correctly the dynamics of the situation and make necessary adjustments to their expectations
and behavior.

The global financial crisis has affected the operation of banks not only in the central part of
Russia but also in the periphery. This article explores the condition of banking system in Altai Krai
during 2008-2010 and major problems that are inherent in both regional and federal banks.

47 credit institutions operate in Altai Krai, 40 of them originate from other regions. This de-
monstrates the attractiveness of the region for big Russian banks. The arrival of banks from other
regions promotes competition, increases investment in the regional economy, lowers interest rates,
expands the list of banking services, and improves customer service.

In 2010 854 branches of credit institutions operated in the region. In Altai Krai 7 regional
banks are set up, which exceeds the average number of credit institutions in Russia 6.7 bank / re-
gion (when calculating the average value Moscow was ignored because of the large number of reg-
istered credit institutions: 519):

. «Altaykapitalbank»
. «Zernobank»
. «Sibsotsbank»
. «ForBank»
. «Talmenka-bank
. «Narodniy Zemelno-Promishlenniy Bank»
. «AltayBiznesBank»
Private credit organizations of the region belong to the group of medium and small banks, the
authorized capital do not exceed 150 million rubles.

~N NN R W=

Authorized capital, million rubles Title
3-10 «Narodniy Zemelno-Promishlenniy Bank»
10 - 30 «AltayBiznesBank», «Talmenka-bank»
30-60 «Zernobank»
60 - 150 «Altaykapitalbank», «ForBank»
From 300 «Sibsotsbank»

Table 1 — Distribution of Altai banks according to the size of authorized capital [4]

Altai banks are based on financial resources of population, enterprises and organizations, other
banks.

The global financial crisis has affected not only banks in the European part of Russia, but also
regional banks of Altai Krai, conclusive evidence of it is the sharp fluctuation in the value of assets.
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Figure I — The assets of Altai banks, thousand rubles [3]
The chart shows a period of growth until the beginning of 2009 which was followed by a sharp
decline. The situation stabilized in 2010 and there we can see a stable growth of assets, but in 2010



their value of 13,020,433 thousand rubles didn’t exceed the average value for the period 2008-2010
(13,105,425 thousand rubles). The maximum slump occurred in July-August 2009, when the value
of assets has deviated from the average by more than 20%.

Significant fluc-
tuations in assets led
to a downfall in banks’
profits:
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Figure 2 — Quarterly
m 2008 | profit of Altai Banks in
w2000 | 2008-2010, million
rubles [4]

The average de-
cline in profits for the
last 3 years was
40%. Particularly un-
successful was the 3
quarter of 2009, when
the profit was 55%
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To estimate the

5 negative 1impact of

r ' r ' ' crisis on Altai banks

2005 2006 2007 2008 2009 2010 let’s compare proﬁt

fluctuations of Altai
regional banks and banks of New York State, USA. For the base of comparison for the USA we
take the value of profit in, as the crisis in the USA began earlier than in Russia. For Russia the base
is attached to the level of 2008.

As shown in Figure 3, the crisis in New York banks was much deeper (the maximum profit fall
was 92% in 2008) than in banks of Altai Krai. Peak downturn in both cases was in 2008-2009, but
Altai banks recover more rapidly and soon the volume of their profits would restore to pre-crisis
level. The crisis for U.S. banks is more protracted and recovery would require a longer period.

Currently the banking industry in Russia and Altai region is growing more rapidly than other
sectors of the economy. The banking system faces many problems associated with the involvement
of the Russian economy into the global financial crisis, namely:

1) With the onset of the crisis many Western banks withdrew their capital from Russia, that’s
why today one of the major challenges is to expand the resource base of the banking system. The
shortage of long-term and stable liabilities remains, but the banking system becomes more sustaina-
ble through using funds of enterprises and households. An important source of resources — the for-
eign market is accessible mainly for large banks, so the entire volume of international loans ac-
counts for three groups of banks — banks with foreign participation, public and large private banks.



But there is a real opportunity to strengthen the resource base of other smaller banks. For ex-
ample, these sources could be:

e capital markets (including secured and mortgage securities, corporate bonds);

e means of the population (housing savings and irrevocable deposits, savings certificates);

e the funds of institutional investors (pension funds and insurance reserves);

e long-term resources from public funds [1].

In international practice the ratio of total banking system assets to the national GDP is used to
assess the level of development of banking system, in Russia it is — 52,8%. Russian banking system
has a shortage of the resource base.
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3) Due to deterioration in the quality of its loan portfolio. The share of overdue loans in total
volume has increased, because some banks have been aggressively building up their loan portfolios
at the expense of quality, losing sight of banking risks, thus they sought to compensate the uncol-
lected profit.

In addition to global problems there are internal institutional barriers to the development of the
mortgage market and the banking system as a whole:

1) One of possible problem is staff shortages. The rapid growth of banking institutions has
identified a shortage of qualified personnel at all levels [2].

2) Excessive government regulation and uncertainty about the amount of the authority of some
state services. So along with the Bank of Russia regulator in consumer lending is Rospotrebnad-
zor. Its broad authority set forth in the «Law on Protection of Consumers' Rights» could threaten the
financial stability of the banking system.

3) There are lots of barriers that create problems for credit institutions:

e poor borrowers’ responsibility (individuals) for cheating the credit institution;

e lack of regulatory interest rate;

e lack of out-of-court way of problem-solving with customers [1].

The crisis in the Russian banking system showed that it is heavily dependent on foreign inves-
tors and lenders. To prevent the negative impact of world economic fluctuations on Russian bank-
ing system it is necessary to reorient Russian banks to finance their operations by attracting internal
resources. One of the ways to achieve this goal may be an improvement of deposit placing condi-
tions, as present interest rates that banks offer, do not cover inflation.
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AHAJIM3 COCTOSIHUSI BAHKOBCKOM CUCTEMbI AJITAMCKOI'O KPAS
B [IEPUO/I MMPOBOI'O ®UHAHCOBOI'O KPU3UCA
Ckpumnuenko Erop — ctynent M2-81, Knumenko M. A. — ct.nipenoaasarens kap. MOO

YopouieHHbIN TOJX0J] K aHAIM3y Kpu3uca 0aHKOBCKOro cextopa Poccuu u mepekianpiBaHuE
BCEl BUHBI U OTBETCTBEHHOCTU Ha BHELIHUE (DAKTOPHI MOTEHIIMAIBHO MOYKET ChIrPATh 3JIYI0 IIYTKY
C POCCUMCKON 3KOHOMMKOM. be3 ncuepnpIBarolero aHanusa puYuH U MEXaHU3MOB Pa3BUTHS POC-
cuiickoro (pUHaHCOBOTO KpH3Uca BJIACTH OyAyT NMpUHUMAaTh HeapdekTuBHbie Mepbl. Kpome TorO,
KpaiiHe Ba)KHO, YTOObI BCE IKOHOMUYECKHE CYOBEKThI IPABMIIBHO OLEHUBAIN AUHAMUKY CUTYyalluu
Y BHOCWJIM HEOOXOMMbI€ KOPPEKTUBHI B CBOU OKUJAHUS U IOBEJCHHE.

MupoBoii (pUMHaAHCOBBII KpU3UC MOBIMSUI Ha paboTy OAaHKOB HE TOJBKO LIEHTPAIBHON 4YacTH
Poccun, Ho n Ha iepudepun. B nanHo# cratbe OyaeT NpuUBENCH aHan3 OAHKOBCKOM I€ATEITbHOCTH
Ha Tepputopuu Anrtaiickoro kpas 3a nepuon 2008-2010 rr., a Takxke OyayT pacCMOTPEHBI OCHOB-
HbI€ PO0JIEMBbI, KOTOPbIE CBOMCTBEHHBI KaK Ul pETHOHANIBHBIX, TaK U AJs (eiepalibHbIX OaHKOB.

Ha teppuropun xpast ¢pyHKuroHUpYeT 47 KpeaIUuTHBIX opranu3auuii, 40 U3 KOTOPBIX - KPEIUT-
Hbl€ OpraHu3allMyd U3 JIPYIHMX PETHOHOB. DTO CBUIETEILCTBYET O IPUBJIEKATEIBHOCTH Kpas Ui
KpYIHbIX poccuiickux 0aHkoB. [Ipuxoa Ha TeppuTOopUIo Kpast 0aHKOB U3 JPYTrUX PErMOHOB CIIOCO0-
CTBYET Pa3BUTHIO KOHKYPEHLIUH, YBEIMUYEHUIO O0bEMOB MHBECTHIMHM B 3KOHOMHKY Kpasi, CHIKE-
HUIO TPOLEHTHBIX CTaBOK, PACIIMPEHHIO MepeuHsi OaHKOBCKHX YCIYr, 0ojee KauyeCTBEHHOMY 00-
CIIY>KMBaHHIO KJIMEHTOB.

[To cocrosinuto Ha 01.11.2010 rox Ha TeppuTopun ANTalickoro kpas Haxoautcs 854 cTpyk-
TYPHBIX MOJIpa3/ieJIeHUus] KPEAUTHRIX opranu3anuii. B AnraiickoM kpae QyHKIMOHHPYIOT 7 pEruo-
HaJbHBIX OAHKOB, YTO MPEBBIIIAET CpPeHEe KOJUUYECTBO KPEAUTHBIX opranuzauuii no Poccuu 6,7
OaHKOB/pETHOH (TIpU pacueTe CpeHero 3Ha4eHUs HE yUUThbIBaJlach MOCKBa U3-3a OOJIBIIOTO YUCIIA
3aperucTpUPOBAHHBIX KPEIUTHBIX Opranuszanuii: 519):

. «AnTaiikanuTanOaHK»

. «3epHOOAHK»

. «Cubcoubank»

. «@opbank»

. «TanpMeHnka-6aHK»

. «Hapoansiit 3emensHo-IIpombIineHHbiit bank»

. «Anraiibn3necbank»

CaMmocTosTenbHbIE KPEAUTHBIE OPraHU3alMK Kpast OTHOCSTCS K TPYIIE CPETHUX U MaJIbIX OaH-
KOB, YCTaBHBII KaluTaJl KOTOPBIX He npesbimaeT 150 MiH. pyouiei.

Tabmuma 2 — Pacnipenenenne 6aHKOB ANTalCKOTO Kpasi O BEJIMUYMHE YCTAaBHOTO KanuTasa [4]

N NN kW~

VYcTaBHBIN KarmuTail HauMmenoBanue Oanka

3 - 10 muH. py0 «Hapo1Hb1i1 3eMeNIbHO-NIPOMBIIIIEHHBIH OaHK»

10 - 30 myH. py6 «Antaitbuznec-bank», «TanbmMeHKa-0aHK»




30 - 60 miH. py0

«3epHOOAHKY

60 - 150 mutH. pyo

«Anraiikanutanbanky, «@opOaHK»

ot 300 MutH. pyO. U BBIIIE

«Cubcoroank»

OCHOBHBIMH MCTOYHHUKAMH (POPMUPOBAHUS PECYPCHOM 0a3bl OAHKOBCKOTO CEKTOpa AJITACKO-

r'0 Kpasi SIBJISIFOTCS: CPEJCTBA HACEICHUS, CPEACTBA IPEANPUATHI M OpraHU3aInii, CpeACcTBa APYruX
0aHKOB.

MupoBoii ((MHAHCOBBIN KPU3HUC KOCHYJICS HE TOJIBKO OAaHKOB B €BpOIICHCKOM yacTu Poccnu, HO

U PErHMOHANIbHBIX 0aHKOB AJITaliCKOTO Kpasi, 0 YeM CBHUAETENbCTBYIOT PE3KHE KOJI€OaH!s BEIHUUNHBI
aKTUBOB.
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PucyHOK 2 — AKTHBBI OaHKOB AJITaiiCKOTO Kpasi, ThIC. pyo. [3]
Kax Bumno u3 nmuarpammer 1o Havana 2009 roga HabGmogancst pocT aKTHBOB, TIOCIIE YETO T0-

cienoBan pes3kuit cran. Cutyanus cradmimsupoBaiack B 2010 roay u HaOMOMaeTCsl CTaOMITBHBIN
poct aktuBoB, HO Ha 01.11.2010 roxa nx Bemuumnaa 13020433 ThIC. py0. HE MPEBBIMIAET CPEITHETO
3HadeHus 3a nepuoy ¢ 2008-2010 rr. (13105425 Thic. py0.). MakCHMAaNbHBIN CHIaJ MPUXOTUTCS Ha

ntob-aBryctT 2009 roaa, Korja BeJIMYMHA aKTHBOB OTKIIOHHIIACH OT CPEIHEH BEIMYHUHBEI 00JIee YeM
Ha 20%.

3HaunTEIbHEIC KOJIEOaHNs aKTUBOB IMPUBCJIN K CHUKCHHUIO HpI/I6BIJ'II/I 0aHKOB:

450

400 -

350 -
300
250
200
150
100 -

50

m 2008
m 2009
m 2010

Pucynoxk 3 —
[ToxBapranbHas
pUOBLTE AJTai-
CKUX 0AaHKOB 3a
2008-2010 rr.,
MJIH. pyo0. [4]

B cpennem
CHIDKEHHE  TIpH-
Obutm 3a 3 TIO-
CIIEZIHUX TOJIa CO-
CTaBWJIO 40%.
OcobenHo Heyc-
MenrHpM - ObUT 3
kBaptan 2009 ro-
Ja, KOrnma IIoJIy-

YeHHasi MPUOBLTH OblJIa MEHBIIIE COOTBETCTBYOMEro mokasarens 2008 romga Ha 55%. HecmoTpst Ha
oOrmiee CHIWKEHNE oObeMa MPHUOBLIN, HA OJUH U3 JEHCTBYIOIINN HAa TEPPUTOPUH AJITACKOTO Kpast
0aHKOB HE CTaJl yOBITOUHBIM.



YToOB! OLIEHUTh HETATUBHOE BIMSIHME KPU3KCA HA AEATEIbHOCTh AITACKUX O0AaHKOB, CPAaBHUM
M3MEHEHHs 00beMa MpuObUTH GaHKOB AJTaiickoro kpas ¢ Gamkamu mrata Hero-Hopk CIIA. 3a
6a3y cpaBHenus ais CIIIA Bo3pmem 3HaueHus npuodsun 3a 2005 roa, tak kak kpusuc B CLIA na-
qaJicsi HECKOJIbKO panbiie ueM B Poccun. [iist Poccun 6a3y 3akpenum Ha ypoBae 2008 rona.

o Pucynok 4 — Uzme-
HeHue npudbLIu OaH-
100 o
KOB AnrTaiickoro
Kpasg u mrara Hero-
® Mopx 3a 2005-2010
rona, B % [4,7].
60 BaHku Hbio Mopka Kak BHIHO W3
AnTaickue baHkm pucyHka 3, riyouHa
40 1 Kpusuca i 0aHKOB
mrara HBIO-ﬁOpK
A 9 ObLIa HaMHOTO
OoJbIIe (makcu-
0 - ' ' ’ ‘ ‘ MaJIbHOE naJicHue
2005 2006 2007 2008 2009 2010 HpI/I6BIJ'II/I COCTaBHJIIO
92%), yem mnsa Oan-

KoB Aunraiickoro kpas. [Iuk craga 1eioBoi aKTUBHOCTH B 00OMX Cllydasix MPUXOAMUTCS Ha IpoMe-
xyTok 2007-2008 rogos, ojiHaKo anTaiickue 0aHKH BOCCTaHABJIMBAIOTCS OoJjiee OBICTPHIMU TEMIIa-
MU U B CKOPOM BpeME€HHU OO0BEMbl UX NMPUOBUIM JOJKHBI BEPHYTHCS Ha JOKPU3HCHBIA YpPOBEHbD.
Kpusuc xe mns 6ankoB CIIA sBasiercss 6ojiee 3aTsKHBIM, W JJIS BOCCTAHOBJICHHUS MOTpeOyeTcs
JUTUTEIbHBINA EPHUO/I.

B nacrosiiee BpeMst 0aHKOBCKast OTpaciib B 11ejioM 1o Poccun u AnTaiickom Kpae pa3BUBaeTCs
0ojiee AMHAMHUYHO, YEM JPYTHE CEKTOpA SKOHOMHKH. Y OAHKOBCKOM CHUCTEMBI CYIIECTBYET MHOXKeE-
CTBO MpoOJeM, KOTOphIE CBSI3aHbI C BOBJIEYEHHEM SKOHOMHKU Poccuu B MHpOBOW (pUHAHCOBBIN
KpHU3HC, & UMEHHO:

1) C Hayanom Kpu3uca MHOTHE 3amajHble OaHKHU BbIBENIM CBOM kamuTal u3 Poccuu, mosromy
CEeroJIHs OJTHOM M3 BaKHEUIIMX MPOOJIEM SIBJISIETCS paclIMpEeHue pecypcHOi 6a3bl OaHKOBCKOM cHC-
teMbl. [lo-nipexxHemy coxpansiercs AeUIUT JOJITOCPOUYHBIX U YCTONYMBBIX ACCUBOB, OJHAKO OaH-
KOBCKasl CUCTeMa CTaHOBUTCS 0oJjiee yCTOMYMBOW 3a CYET IMPUBJICYEHHS CPENICTB MPEANPUATUN U
HacesleHHs. BaXHbIl HICTOUHHMK PECYpCOB — BHEIIHUN PBIHOK JOCTYIEH MPEUMYIIECTBEHHO KpYII-
HbIM OaHKaM, IO3TOMY BeCh 00BEM MEXIYHAPOJHBIX KPEJUTOB MPUXOJUTCS HAa TPU IPYMIbl OaH-
KOB — 0aHKM C HHOCTPaHHBIM Y4acTHEM, FOCYIapCTBEHHBIE U KPYIIHbIE YACTHbIE OAHKH.

Ho ecTb peanbHas BO3MOXKHOCTh YKPEIIUTh PECYPCHYIO 0a3y U ApYyrux, 0ojiee MEIKUX OaHKOB.
Hanpumep, uCTOUHMKaMU peCypcoB MOT'YT CTaTh:

® PBIHOK KallUTAJIOB (B TOM YHUCII€ OOECIeueHHbIE U UTIOTEYHbIE LIEHHbIE OyMaru, KopIo-
paTUBHBIE OOIUTaALIUN);

e cpeiacTBa HaceleHUs (KWIMIHBIE HAKONUTEJIbHbIE M O€30T3bIBHBIE BKJIAJbI, cOepera-
TeJbHbIE CEPTUPUKATHI);

® CpeacTBAa MHCTUTYLHMOHAIbHBIX MHBECTOPOB (IIEHCHOHHBIE HAKOIUIEHHUS U CTPaxOBBIE
pe3epBbl);

® JI0JIFOCPOYHBIE PECYPCHI TOCYNapCTBEHHBIX (OHI0B [1].

B MexayHapoiHOM pakTUKe MPUHSTO OLIEHUBATh YPOBEHb Pa3BUTHUSI OAHKOBCKOM CHCTEMBbI
KaK OTHOIIIEHHUE €€ COBOKYITHBIX aKTUBOB K HarmoHaisHOMY BBII, B Poccun sto Bcero — 52,8%.
Kax Bunno u3 pucynka 4, B Poccun Habmoaercst sBHbIN 1eUIUT pecypcHON 0a3bl OaHKOBCKOM
CUCTEMBI.



400% Pucynox 5 - VYpo-
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KpEAUTHbIE  YUPEXK-
JEHUS]  BBIHYXKJCHbI
CBOPAaYMBaTh IPOrpaMMBbl MUIIOTEYHOTO KPEAUTOBAHUS WIM YBEJIUYUBATH MPOLEHT 3a MOJIb30BaHUE
KpPEAUTOM.

3) yxyzluleHue KadecTBa KpeauTHoro moptdens. Jloas MpocpoueHHBIX KpEeAUTOB B OO0IIEM
o0bemMe BO3pociia, MOTOMY UYTO HEKOTOpble OaHKM arpecCUBHO HapallMBalId CBOM KpEIUTHBIE
noptdenu B ymepd kadecTBy, ylyckas U3 BHJla OaHKOBCKHE PUCKH, TEM CaMbIM OHU CTPEMUJIHCH
KOMIIEHCHUPOBATh HEIOMOJIYYEHHYIO PUObLIb.

Kpowme rinobanbubix npodiem, B Poccun cylecTByoT 1 BHYTPEHHHE BEIOMCTBEHHbIE Oapbephl
JUI pa3BUTHS PHIHKA UIIOTEYHOTO KPEIUTOBAHUS U OAHKOBCKOM CHCTEMBI B LIEJIOM:

1) Bo3moxkHo# mpoOiemMoii siBisieTcsl KaJpoBblil rojio)l 0aHKOBCKOW cucTeMbl. BypHbIil poct
OAHKOBCKUX CTPYKTYp BBISIBUJI HEXBATKYy KBaJNU(UIUPOBAHHBIX KAaJIPOB HA BCEX YPOBHSX, MPEXKIC
BCETO CPEIHUX U BBICOKOYIPABICHYECKUX 3BEHBEB [2].

2) V36bITOUHOE TOCYapCTBEHHOE PETYIUPOBAHUE U HEOIIPENIETIEHHOCTh C 00bEMOM MOJTHOMO-
YU OTAEJIBHBIX OPraHOB rOCYAApCTBEHHOM BiacTh. Tak Hapsay ¢ bankom Poccuu perynstopom B
cdepe noTpedUTENLCKOT0 KpeauToBanus asisercs Pocnorpedbnanzop. Ero mupokue nosHomouus,
3aKpeIyieHHbIe B «3aKOHE O 3alllMTE MpaB MOTpeOUTENEi», MOTYT co3JaBaTh yrpo3y (HMHAHCOBOM
CTaOMIBLHOCTH OGAHKOBCKOM CHCTEMBI B YCIOBUSX MUPOBOIO KpU3HCA.

3) JocTaTouyHO MHOTO 0aphePOB, CO3/IAIOLIUX TPOOIEMbI KPEAUTHBIM OPTraHU3aLIUsIM:

e cnabas OTBETCTBEHHOCTh 3a€MIIMKOB ((PU3MUECKUX JIMI]) 332 0OMaH KPEAUTHOM OpraHusa-
uuy;

®  OTCYTCTBHE HOPMATHMBHOW MPOLIEHTHOM CTaBKH;

®  OTCYTCTBHE BHECYAEOHOIO MOPSJIKA CIIOPOB C MOTPEOUTENSIMU;

e [IpaBa y 3a€MILUKOB OTKa3aThCsl OT UCIOJHEHHS JIOTOBOPA U MpPaBO Ha JOCPOUYHOE IOTa-
meHue kpeauta [1].

Kpuzuc B 6ankoBckoii cucreme Poccun mokasas, 4To OHa CHIJIBHO 3aBHCHMa OT MHOCTPaHHBIX
HMHBECTOPOB U KpeAUTOpOB. UTOOBI B NanbHEHIIEM MPelOTBPaTUTh HEraTUBHbIE BO3JIEHCTBUS MU-
POBBIX KoJieOaHHI Ha OaHKOBCKYIO cuctemy Poccum, HEOOXOAMMO MEPEOPUEHTHPOBATH POCCUM-
cKkue 0aHKU Ha (PMHAHCHUPOBAHUE CBOEH AESITEIbHOCTH 3a CUET BHYTPEHHUX pecypcoB. Kak ogHum
U3 CIIOCOOOB JOCTHXKEHHUS 3TOM LEIM MOKET CTaTh YJIy4YllIEHUE YCIOBUN pa3MelIeHUs BKIAJIOB Ha-
CeJIeHUs, BeJIb Ha JIaHHBII1 MOMEHT IIPOLIEHTHBIE CTAaBKU, KOTOPBIE MIPeAIaraloT 0aHKu, He MepeKpbl-
BAIOT TEMITbI UH(IISALUY.
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