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HAJIOI'OOBJIOXXEHUME U ITPEAITPUHUMATEJIBCTBO

B pa3BuTBIX cTpaHax pHIHOYHAS SKOHOMHMKA B 3HAYUTEIBHOW CTENEHU WU
pa3yMHOH Mepe sBiseTca peryaupyemoil. lleHTpanbHOe MecTo B CHCTEMeE
PETYIMPOBAHMS TPUHAMICKUT HajgoraM. MaHeBpUpYys HAJIOTOBBIMH CTaBKaMH,
JproTaMu W mTpadamMu, W3MEHsIS YCIOBUS HAJIOTOOOJOKEHUS, BBOAS OIHU U
OTMEHSA JAPYTue HAJOTH, TOCYAAPCTBO CO3JAET yCIOBHS ISl YCKOPEHHOTO Pa3BUTHUS
OTIPEIIETICHHBIX OTPACCH M MPOU3BOJCTB, CIIOCOOCTBYET PEMICHUIO TEX WM WHBIX
CONMATBHBIX TPoOeM. OCHOBHBIMH HHCTPYMEHTAMU HAJIOTOBOM PETYIUPYIOMIEH
MOJIMTUKY BBICTYIAIOT HAJIOTOBBIE CTABKU U HAJIOTOBBIE JILI'OTHI.

HanoroBasi ctaBka - Ba)KHBIH HMHCTPYMEHT PETYIHPOBAHUS XO3SHCTBEHHOMN
nesiTenbHOCTU. Yepe3 yCTaHOBJICHUE HEOJMHAKOBBIX CTAaBOK B Pa3HBIX OTPaCsIX
MIPOUCXOUT TIEPENIUB KAIMMUTAJIOB, TaK KaK MHBECTOPHI BHIOMPAIOT 00Jie€ BHITOJHBIC
YCIIOBUS JIJIs1 BIIOKEHHSI CBOMX CPEJICTB. 3aBUCUMOCTh MEK/y HAJIOTOBBIMHU CTaBKaMHU
U O00BEMOM HAJIOTOBBIX MOCTYIJICHUH B OIOKET BbIBEI SKOHOMHUCT U3 HOHO-
Kanmudopuuiickoro ynusepcuteta (r. Jloc-Anmxenec) Aptyp JIadpdep. [loBbimenue
CTaBKHM Hajora BHaYaJle¢ YBEJIWYMBACT MOCTYIUICHHS B OIOJKET, HO 3aT€M, TEMIIBI
pocTa MOCTYIUICHUH B OIOJDKET 3aMEJISIOTCS, M MPHU JOCTIKEHUU OIPEAEeTICHHOTO
mpenena JOXOAbl B OIOJDKET COKpAIAIOTCSA. JTO CBSI3aHO CO CHIDKCHHEM
3aMHTEPECOBAHHOCTH HAJOTOIUIATEIBITUKOB B Pa3BUTHU TPEANPUHUMATEIIHCTBA,
€ClId 3HAYUTENbHAs 4YacTh €ro JJ0XO0Ja OTYYKJaeTcs B TMOJb3y TOCYIapCTBa.
Hauwnaercs cmaj JemoBOM aKTHBHOCTH, a YKJIIOHEHHS OT HAJIOTOB MPHOOpPETAOT
MaccoBbIil  xapakrtep. [IpowcxoguT mepeMernieHue BaJOBOTO HAIMOHAIBHOTO
MpoJIyKTa B chepy TEHEBOW HKOHOMHUKHU. DTOT MPOIIECC HATIISAHO JEMOHCTPUPOBAJIa
Poccuiickast sxoHoMuKka B 90-e roasl. [loaToMy onpeaeneHne onTUMaIbHOTO peKUMa
HAJIOTOOOJIOKEHHUS - 3TO IEHTPaAJIbHAsT MaKpOdIKOHOMHUYECKas IMpoliemMa JrOoro
rocyaapcTaa.

CHuXeHHe HaJIoroBoro OpeMeHH CrocoOCTBYET SKOHOMHUYECKOMY POCTY, J1aeT
BO3MOKHOCTh YBEJIMYUTH COOCTBEHHBIC CPEICTBA IPEANIPUHUMATENS, KOTOPHIE MOTYT
OBITH HAIIpaBJICHBI KaK HA Pa3BUTHE OM3HECA, TaK U HA PEIICHUE IPYTUX MPOOIIeM.

[ToMuMO HAJOTOBBIX CTaBOK OJHUM W3 METOJOB BO3JCHCTBUS HaA
WHBECTUIIMOHHYIO aKTUBHOCTh CIyXaT HaJOTOBBIE JILIOTHL. IIpemocTaBisis
HAJIOTOTUTIATEIBIIIUKAM TE€ WM HWHBIE JIIOTHl, TOCYJAapPCTBO aAKTHBU3HUPYET
BO3JICHICTBIE HAJOTOBOTO PEryjsiTOpa Ha pa3jMYHble YKOHOMUYECKHE IMPOIIECCHI.
OmHako HAJIOTOBBIE JIBIOTHI  JOJKHBI  OBITh OKOHOMHYECKHM OOOCHOBAHBI,
1[eJICHATIPABJICHHBI U, HE ObITH OCHOBOM JIJIs1 UCIIOJIB30BAHUS CXEM yXOJla OT HAJIOTOB.
OCHOBHBIMH  CTUMYJUPYIOIIUMH HAJIOTOBBIMU  pblYaraMu SIBIITFOTCSL  IICJICBBIC
HAJIOTOBBIE JIbTOTHI, YMEHBINAIONINE pa3Mep HamoroBod 0aspl. [IpemocraBienwue
HAJIOTOBBIX JILTOT YaCTHOMY OW3HECY BO MHOTHX CTpaHax MHUpa SBISIETCS BeChbMa
JNEUCTBEHHBIM HWHCTPYMEHTOM HWHHOBALMOHHOM TIOJIMTHKU. BaxHenmywoo posib
UTPAIOT HAJOTOBBIC JIBTOTHI, HCIOJIB3YEMbIE IS TIOONIPEHUS] TEX HAmpaBJICHUN



NEATENbHOCTH, KOTOPBIE KEJATENbHbl C TOYKHM 3pEHHS TI'OCYIapCTBa, B TOM YHCIIE
JBrOTHI, HANpaBJICHHbIE Ha CTUMYJIMPOBAHHME HAYYHO-TEXHUYECKOrO Mporpecca,
AKCIIOPTA U JIEJIOBOM aKTUBHOCTH MHHOBAIIMOHHOTO OM3Heca.

Jns ocyiiecTBieHUs ~ OOHOBJICHHS ~ OCHOBHBIX  CPEIACTB  CYOBEKTHI
peANnpUHUMATEILCTBA MOTYT MCIIOJIb30BAaTh WHBECTUIIMOHHBIA HAJOTOBBIA KPEIUT.
WNHBECTUIIMOHHBINA HAJIOTOBBIA KPEAUT /1a€T BO3MOXHOCTh OpPraHU3allMd B TEUCHUE
OMPEJIEIICHHOT0 CpPOKa YMEHBIIaTh CBOM HAJOTOBBIE IUIATEXKH C MOCIEAYIOIIEH
ITOATAITHOM yIUIATOW CyMMBI KPEAUTA U IIPOLIEHTOB.

HanoroBble KaHMKYJBl MPEACTABIAIOT CO0OM TOJHOE OCBOOOXKIECHUE
OpraHu3alMii OT YIUIAThl HAJOrOB HAa MPOTSIKEHHH OIPEIAEICHHOTO0 IMPOMEXKYTKa
BpeMeHHU. [locpeacTBOM NTaHHOrO HAJIOrOBOIO MEXaHU3Ma TOCYAApCTBO MOOLIPSIET
CO3JaHME HOBBIX MPOU3BOJCTB, B CYIIECTBOBAHMM W PA3BUTHUH KOTOPBIX OHO
3aMHTEPECOBAHO, [UISI Pa3BUTHS HOBBIX OTpaciell JKOHOMUKHA WM  cdep
NESTENBHOCTH, a TaKXKe JJIi CTUMYJIMPOBAHUS MHBECTULIMA B MajlOOCBOCHHBIE HIIU
HEeOIaronpusiTHbIE PETUOHBI CTPAHBI.

[IoMHUMO TEpEeUYUCIIEHHBIX PbIYAroB HAJOTOBOI'O PETYJIHPOBAHUS BO MHOTHUX
CTpaHaxX AaKTUBHO HKCHOJIb3YIOT HAJOTOBBIE CKUIAKH M HAJIOroBble KpeauThl. Kak
MpaBUJIO, HAJOTOBBIC MOCIAOICHUS MNPEIOCTABISIIOT NPEICTABUTENSIM MAajoro u
cpennero 6usHeca. K nuMm, cornacno Pexomenpamnuu EBpomneiickoit komuccuu oT 3
arpenst 1996 ronma, oTHECEHbI KOMIIAHUM C YHCIOM COTPYIHUKOB MeHee 250 u
roJIoBeIM 000opoToM He Ooisiee 40 muimrmonoB EBpo mbo romoBeiM Oanancom ao 27
MUJUTMOHOB EBpoO, U He sgBisitongecs: 6os1ee yeM Ha 25 NpoUEeHTOB COOCTBEHHOCTHIO
KOMIIAHUM WJIW TPYyNNbl KOMIIAHWW, HE OTHOCAIIMXCS K KAaTErOpUH MaJloro H
cpeaHero Ou3Heca.

B Poccun marnoe u cpepHee npeanpuHAMATENBCTBO TAKKE OTHOCHTCS K YUCITY
MPUOPUTETHBIX CEKTOPOB SKOHOMHUKH, MMEIOIIMX NPUHIMIHAIBHOE 3HAYEHUE IS
HSKOHOMUYECKOM M TOJUTHYECKOM CTAOMJIBHOCTH, JUHAMHUYHOIO OOIIECTBEHHOIO
pa3BUTHSI, OCBOCHHUS MPOU3BOJACTBA HOBBIX BHJOB TOBAPOB, MOBBIIIEHUS KAadyeCcTBa
YCIIYT, COIMATILHON MOOMIILHOCTH 0011IeCTBa, POPMUPOBAHUS CPETHETO Kilacca.

B Anraiickom kpae B maioMm OusHece 3aHAThI Oosiee 400 ThIC. YEIOBEK, WIIH
cBpimie 31% SKOHOMHWYECKHM aKTUBHOTO HaceleHus peruoHa. Ilo gaHHBIM
Anraiikpaiictata, Ha Hayano 2008 rona B kpae GyHKIMOHUpOBaO: Oojee 16,2 ThIC.
MaJIbIX TPEANpPUATUN, HA KOTOPBIX 3aJehcTBOBaHbl 143 Thic. YenoBeEK; mopsaka S
TBIC. KPECThSIHCKHX ((hepMEPCKUX) XO3AUCTB, A€ TpyAsITcs nouTu 20,5 ThIC. YENIOBEK,;
VHIABUAYAJIBHOW TPEANPUHUMATEIBCKOW JEATEIBHOCTBIO 3aHUMANNCh 88,8 TEHIC.
YeJI0BEeK, KOTOphle oOecrneuuBaiv 3aHATOCTh 171,9 ThiC. uenoBek. K OCHOBHBIM
npoOjemMaM, CACPKUBAIOIIMM pa3BUTUE MaJOro M CpeJHEro Ou3Heca MOXKHO
OTHECTH: HEIOCTATOK COOCTBEHHBIX OOOPOTHBIX CPEICTB, HEJOCTYIHOCTh KPEIUTHI
M3-32 BBICOKMX KPEIMTHBIX CTaBOK W OTCYTCTBHSI OO€CIEUYEHUS. OrpaHUYCHHBIN
noctyn K wuH(opMmanmumoHHBIM pecypcam. K o0muM HeraTUBHBIM (paKkTopam,
OKa3bIBAIOIINM BJIMSHUE HA JIEATEIIBHOCTh MalbIX MPEANPUSATUNA, MOKHO OTHECTH
CHIKEHHE JIMKBUJIHOCTH, HETUIATEKH, HU3KYI0 WHBECTUIIMOHHYIO aKTUBHOCTH. (3) B
YCIIOBHSIX KpH3WCa BCE ATH MPoOiemMbl 00oCTpuiuch. OdeBHUIHA HEOOXOAMMOCTH
rocyaapCTBEHHOU ¢dbuHaHCOBOM MOJIJIEPKKU MaJjoro 151 CpPEHETO
npennpuHuMareabcTBa. OHa 00yCIIOBIEHA, MPEXIE BCETro, OTCYTCTBHEM Y Majoro



Ou3Heca BO3MOXXHOCTHM Ha paBHBIX KOHKYpHUpPOBaThb C JIPYTUMH CyOBbEKTaMu
XO035MCTBOBAHUS 10 TaKUM IapaMerpaMm, Kak JIOCTYNl K pecypcam Ha (PMHAHCOBBIX
PBIHKAX W TOCYIAapCTBEHHBIM HHBECTUIUSM, MPUOOPETEHHE HOBBIX TEXHOJOTHH U
000pyI0BaHusl, UCCIIEIOBAHNE KOHBIOHKTYPhI PHIHKOB, 00Y4YEeHHE U T.I.

B 2009 roay cHukeHa HaJIOroBasl Harpy3ka JJisi BCEX HaJOrOIIaTeIbIIUKOB.
Hanor wna mnpubbuib cHmwkeH A0 20%. [Ipennpustusi, HHBECTUPYIOIIUE B
o0opyJ0BaHuE, TOJYYUIU JOMOJIHUTENbHbIE JBIOTHI MO aMopTU3aluu. BBeneHo
HAJIOTOBOE JIbTOTUPOBAaHUE MPHOPUTETHBIX HAay4YHBIX pa3padoTok. I[lomHOCTEIO
OCBOOOKICHBI OT BCEX HAJOIOB CPEJICTBA, HAMpaBiseMble MNPEANPUITUIMH Ha
oOyuenue cBoux coTpyaHukoB. OcBoOoxnaensl or HJ/IC omepanuu mo BBO3y
TEXHOJIOTHYECKOT0 000py/IOBaHUs, HE Npou3BoauMoro B Poccum, 4to cepbe3Ho
YMEHBUIUT PACXO0/bl NIPEANPUATUNA HA MOJIEPHU3ALIMIO TPOU3BOICTBA.

[IpenycMOTpeHbl MeEpbl TOCYIApPCTBEHHOM TMOIIEPKKH H Uil MaJloTO H
cpenHero Ou3Heca. YCTAHOBJIEHBI JIbIOTHbIE Tapu(bl Ha TEXHOJOTMYECKOE
NPUCOEANHEHUE K AIIEKTPUUYECKUM ceTsM. TpeboBanue 00 00s3aTenbHON KBOTE (HE
MmeHee 20%) A Manoro mpearnpuHUMATEIbCTBA MPU TOC3aKYINKaX pacHpOCTPaHEHO
HE TOJBKO HA TOCYJApCTBEHHBIX, HO M Ha MYHHUIHUIAIBHBIX 3aKa3YHKOB.
VYcTaHOBJIEHBI JIBITOTHBIE AapEH/IHbIE CTaBKM TPHU apeH/e MajbiMH W CPEIHUMU
KOMITaHUSIMU (heJiepalIbHOTO UMYIIECTBA. JIBTOTHBIN MOPSAIOK pacIpoCTpaHEH KaK Ha
Ka3eHHOE HMYIIECTBO, TaK M Ha MMYIIECTBO (eJepalibHbIX  YHUTApPHBIX
npeanpuatuid. Pacxoasl gpeaepanbHOro OrKeTa Ha TOCYyIapCTBEHHYIO MOIEPIKKY
cyOBekTOB Masioro npeanpuaumatensersa B 2009 r OyayT yBenandenst 10 10,5 miipa.
pyoneir. o 30 wmapa. pyOseir OyaeT pacmmpeHa mnporpamma (HUHAHCOBOM
MOJJIEP)KKA Majoro M CpelHero Ou3Heca, peann3yeMod BHEIHAIKOHOMOAHKOM.
Pacnipenenenne cybcunuii  ¢denepasibHOro  OrOpKETa Ha  pPa3BUTUE  MAaJoOro
MPEANPUHUMATENBCTBA OYyAET OCYHIECTBIATHCA MPONOPLUUOHAIBHO JI0JIE€ MaJIbIX
KOMITaHUM, JIEUCTBYIOLIMX HAa TEppuUTOpuU peruoHa. llpu omnpeneneHun ypoBHS
coMHAaHCUPOBAHUs OYyJIeT YYHUTHIBATHCA OIOJKETHAs OOECIEUeHHOCTh CYyOBEKTa
Poccuiickoii ®eneparuu. 310 o3Hawaer, yto s 78 cyOBbekToB Poccuiickoin
Oenepanuu  3a cuer (denepanbHoro Oromkera Oyner dunancupoBatbes 80%
Pacxo/I0B Ha NOJJIEPAKKY MPEANPUHUMATEIIbCTBA.

Pa3paboTanHble MPaBUTENBCTBOM MeEpbl, OE€3yCIIOBHO, MO3BOJIT CHU3UTH
HETaTUBHOE BJIMSHUE KpU3KHCAa Ha DYKOHOMHKY 3HAYMTEIBHOTO YHUCIa CYOBEKTOB
npeanpuHuMarenseTsa. OIHAKO J1ajJeKo HE BCE MPEICTABUTEIN MAajoro M CpeIHEro
Ou3Heca MoJydaT peajibHyI0 MOJJIEPKKY OT rocynapcTBa. B To ke BpeMsi CHU)KEHHE
HAJIOTOBOM HArpy3KU MOTJIO Obl KOCHYTBCS KaXXAO0TO MPEeAITPUHUMATEIS.

Mepbl, HampaBlIeHHbIE Ha pa3BUTUE MaJIOr0 MPEANPUHUMATENLCTBA B
YCIIOBHSIX 9KOHOMHYECKOIO0 KpU3HCa, B 00JACTU HAJOTOBOTO PETYIMPOBAHUS MOTYT
Mpenoiarath MPeJaoCTaBICHUE '"HAJOTOBBIX KaHUKYJ'" JUIsi BHOBb OOpa30BaHHBIX
MPEANPUATHNA U TPOU3BOACTB, CO3/IAHHBIX B PE3YyJIbTAaTE OCYLIECTBICHUS NHBECTUILIMIA
B (opMe KanuTaJbHBIX BJIOKEHHUI (HampuMmep, BPEMEHHOE OCBOOOXKICHHE OT
HAJIOTOB Ha MPUOBLIb, UMYIIIECTBO, 36MEJILHOTO Hajora MpeANpUsITUi, paboTaroIIIX
no oOIel cucTteMe HaJoroOOJIOKEHHs, U BPEMEHHOE OCBOOOXKIEHHE OT YIUIaThl
€AMHOTO HalloTa MPEANPHITHH, paboTalMMX M0 CHEIUATBHBIM  pEXUMaM
HaJIOTOO0OJIOKEHHS ).



C menpro BBICBOOOKICHUS Y MAJIBIX MPEANPHUSITHI JOMOTHUTEIBHBIX CPEICTB
1eecoo0pa3HO COKPATUTh OOIIYH0 HAJOTOBYIO HAarpy3Ky Ha MaJible IPEANPUATHS 3a
cyeT cokparnieHus oTAenabHbIX HasmoroB. C 2009 roga cyobektam Qeaeparuu gaHO
IIpaBO CHUXKaTh HAJIOTOBYH) CTaBKYy IPU HCIOJB30BAaHUU YIPOIICHHOW CHCTEMBI
Haj0ro00y10keHus 10 10 MyHKTOB TeM HaJIOroIUIaTeNbIIMKaM, KOTOpbIe BHIOpain B
KauecTBE OOBEKTa HAIOro00JoXKeHUsT «JloXO0Jbl, yMEHBIICHHbIC Ha BEJIUYUHY
Pacxo/ioB», OJJHAKO TaKOE MPaBO CTABUT B HEPABHBIE YCIIOBUS HAJIOTOILIATEIbIIHUKOB,
KOTOpbIE OOBEKTOM  HAJIOTOOOJOXEHUS BBIOpaM  «JI0XOAby. Heobxommmo
MPEYCMOTPETh BOBMOKHOCTh CHUKEHHUS HAJIOTOBBIX CTAaBOK M JJI 3TOW KaTErOpUH
HaJIO0rOILIATEIILITNKOB.

B nienom cHMKEHME HAJIOTOB JJISI MAJIBIX OPEANPUSITUI MOCTYKUT CTUMYJIOM K
POCTY M YBEIMUYEHUIO MPOU3BOJCTBA, a TakKe OyJeT CIOCOOCTBOBATh COKPAIICHHUIO
TeHeBOro cekrtopa. Ilotepu OromkeTa OT CHMXKEHHUS HAJIOTOBBIX IMOCTYIUJIEHUWA OT
MajioTo U cpeaHero Om3Heca MOKHO YaCTUYHO KOMIIGHCHPOBATh BBEJICHUEM HaJlora
Ha POCKOIIIb U MPOTPECCUBHOIO HAJOTOOOJIOXKEHUS JOXOA0B (PU3MUECKUX JIUIl. ITO
MO3BOJINTh TaK)Ke CHU3UTh auddepeHnranuo g0x0a0B 10 MPOIEHTOB C€aMoro
ooraroro u 10 mpoIeHTOB caMoOro OEAHOTO HACEICHUs, KOTOpasl B HACTOSAIIEE BpeMs
coctapisier 17 pas.

C moMmoIpI0 HAJOTOB TOCYAapCTBO CIIOCOOHO co3daTh 0OoJjiee WIIM MEHee
OJIarONpUSATHBIE M KOHKYPEHTOCIOCOOHBIC YCJIOBHUS JUIS OMNPEICIICHHBIX JETOBBIX
chep. OnHako HeNMb3d 0ECKOHEYHO MPEIOCTABIISITH HAJTOTOBBIE TPEUMYIIECTBA OJTHUM
chepam neaTenbHOCTU B yiiepO apyrum. X MOXHO paccMaTpuUBaTh JIMIIIL KaK OJUH
13 METOJ/IOB rOCYAapCTBEHHON MOACPKKU HA OMPEACICHHOM 3Tare Pa3BUTHSL.



